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Abstract

The objective of this study was to examine the association between the
number of key audit matters and firm performance of firms listed in the Market for
Alternative Investment (MAI). The samples in this study were 132 firms. Secondary
data was gathered via texts, documents and SETSMART database, and then analyzed
using descriptive statistics as well as using inferential statistic that was multiple
regression analysis. The study found that the number of key audit matters was not

associated with performance of firms listed in the MAL

Keywords: Key Audit Matters, Firm Performance, Market for Alternative Investment
(MAI)
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Independent Dependent Variables
Variables Model 1 Model 2 Model 3
Tobin’s Q Tobin’s Q Tobin’s Q
Constant 5.771*** 5.201*** 6.235***
(P-value) (0.002) (0.006) (0.001)
NI 1.734%** 2.269***
(P-value) (0.001) (0.000)
OPI 0.241 0.648
(P-value) (0.461) (0.052)
KAM 0.112
(P-value) (0.251)
SIZE -0.215** -0.189** -0.249***
(P-value) (0.015) (0.039) (0.005)
BIGN 0.221 0.314** 0.280**
(P-value) (0.100) (0.028) (0.040)
R 0.125 0.054 0.160
Adjusted R® 0.105 0.032 0.127
Maximum VIF 1.104 1.136 1.269
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