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Abstract

The aim of this research is to study Chinese Foreign Direct Investment in Thailand compare
to ASEAN countries. Currently, China has increasingly expanded FDI in ASEAN, especially after
ASEAN has been developing to become ASEAN Communities (AC) in 2015 making the economy
of AC to be ranked as TOP 7 of the world economy and population of 625 million people which
is more than the population in North America trade region or European Union. Moreover, ASEAN
has ranked as the third largest labor market in the world, next below to China and India. As a
result, this causes ASEAN to be interesting by many investors, especially Chinese investors who
have continuously expanded the foreign direct investment (FDI). There are two objectives of this
research. Firstly, is to study the level of China FDI in Thailand compare to other countries in
ASEAN. Secondly is to study the factors affect China FDI in ASEAN. Descriptive statistics were
used to describe the features of the data: percentage and mean and examined relationships
using the stepwise multiple regressions. The research found that there are 8 out of 13 factors
that influencing China’s FDI and Thailand has only 3 relative factors. This research suggests that
Thai government should focus more on 3 factors namely trade openness with China, number of
China’s travelers and internet users in Thailand in order to urge Chinese investors to realize the
investment opportunities and ultimately affect China’s FDI in Thailand.

Keywords: China Foreign Direct Investment (China FDI), ASEAN, Factors of FDI
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andagadiananisiin FOI vasauluudasUssmeluan@euszndngD 2543 — 2569 333
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At agyaliausn DI luRealuSidistusae Lummﬂa@mﬁmﬁwmmmuummmqﬂu
NayFINA LU IﬁﬂLLﬁNLL@“V]‘Wﬂ 3 uARAzMeNT danufiviesidies mmiwdauaﬁmum%ﬁ
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2 fign: Doing Business Report Series - World Bank Group. Retrieved September 16, 2018,
from http://www.doingbusiness.org/en/rankings
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AU FDI "Luimﬂmﬂuﬁmdmﬁamw 5.2 9999TYU FBNINIYNAITINRIND 2554 — 2559
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® fiun: International Monetary Fund's Economic Outlook Database, April 2018
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Iﬂﬂmwaawh 9 am%ﬂml,%am %@N@@Wﬁmaamalmmﬁmn Xaypanya et al. (2015) Fwuan
SnTmaniUae waz GDP laidenasansdndulasnasnulua ey uaﬂmmmﬂammﬁm@mm
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q133 mﬂmmmmmwﬂﬂﬂmwmwmﬂm%mmmwm 1,000 ﬂaam’a‘ﬁmammu Fornos
uam’mlmum GDP “LmJﬂawuﬂmmwﬁwuﬁﬂumaﬁm FDI ?J@@W‘Luﬂiwmﬁau"l,umL%w,aﬂ

AN 2 HANTANENTARENAINAFDNITNN FDI 90931 luaTeuseningd) 2543-2559

. X Useine
ALUINIUIE
Realds | damen | a1a | Fewsn | Geewn | anale | Buledde | AAUTud | lne

T8N 0.153 | 0.639 | 0582 0.015 0.006 0.060
TAgAFIaN (0.040) | (0.082) | (0.078) (0.003) (0.002) (0.008)
#alan (WFDI)

NNTAINY - 0177
TAYATIAN (0.037)
Walandriou

(LYWFDI)

NNSAINU -5.893 - 0.536 0.753 0.781
TagmTIaINaL (1.140) (0.227) (0.146) (0.198)
TUngu (LYCFDI)

GDP Uriau 0.001
(LYGDP) (0.000)
NIRIDDNLAY 10.434 0.857
AR (2.549) (0.232)
Unau

(LYTRADE)

frilnsTuInng 20.117 -
‘V]’ﬁ(ﬂ (CPI) (5.284) 39.139

(16.401)

dnvinaifieany | 2988 0.492
3% (CTOURIST) | (0.602) (0.103)
NuIULLY 9.476

Bunasidn (3.253)

(INTERNET

USERS)

R’ 0.655 0984 | 0825 | 0823 0.665 0.869 0.511 0.876 0.896
Adjusted R’ 0.628 0977 | 0811 0.794 0.609 0.833 0.474 0.855 0.868
SEE 128667 | 26562 | 9762 | 195443 | 151.296 47.63 201.35 7.19 108.006
F 24642 | 152402 | 61.269 | 27.984 | 11.906 24.309 13.603 42331 31.654
p - value of 0.000 0.000 | 0.000 | 0.000 0.001 0.000 0.003 0.000 0.000
F - test
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