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Abstract

Investors should have the ability to identify the main factors which can affect the stock
performance for making investmentdecisions with easy method for high accuracy. The purpose of
this study is to find practical models with financial factors to estimate stock performance of Thai
company listed on the stock exchange of Thailand under environmental changes. The population
is represented by companies listed on the stock exchange of Thailand during 2016-2017 total of
668 companies. Using logistic regression analysis (LRA). The research results found that the stock
performance was measured by the percentage difference between value capital gain yield and Beta.
There are 4 situation models were predicted the stock performance accurately 91.5-98.7%. The 1%
situation model was highest accuracy rate. 4 models of the stock performance were received the
positive influence from trading valuefactor, on the other handthey received the negative influence
from market value, return on assets and free float rate at 0.10 significant level.
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nNeINT 6 daunsei 4 wudn SndnninsiildduszaviamAedian (Capital
Gain-Beta)/Beta < 1.00 41%3% 353 nanving sunisvimngindunanningflafiussavsan 351
ENNNG WagilUTTAVEAN 2 NANNSNG wazwanNINETUs AV NABIAN (Capital Gain-Beta)
Beta > 1.00 413t 59unannsng lesusvhungindunannindfiduseansain 54 wannsng
wazgniwmeilifiuszsdviam 5 wannindidefiansanlunmsmdainineldgndasiesas
98.3

o %o £ o
A139N 7 ANRENANUITANTURSAIMUTIN 4 Nﬂ’]%ﬂ’lﬁﬁﬁ

fa1un1sal faus Fyanwal B SE. | Wald | Sig.* | Exp(B)
1 ValueK X12 0175 | 0.094 | 4120 | 0.042 | 1.211
FF% X14 -0.012 | 0.007 | 3.819 | 0051 | 0987

Constant 0699 | 0389 | 4.228 | 0.040 | 0.449

2 ValueK X12 0797 | 0181 | 19.817 | 0.000 | 2.240
Mcap X13 -0.769 | 0261 | 7.189 | 0.007 | 0497

ROA X1 -0.041 | 0015 | 4.164 | 0.041 | 0970

FF% X14 -0.019 | 0.008 | 5487 | 0.19 | 0.981

Constant -0.268 | 0.734 | 0567 | 0.051 | 0.575

3 ValueK X12 1.030 | 0217 | 22.827 | 0000 | 2.823
Mcap X13 -0.894 | 0297 | 7.691 | 0.006 | 0.439

ROA X1 -0.039 | 0.023 | 2815 | 0.071 | 0.971

FF% X14 -0.017 | 0.009 | 3.522 | 0.061 | 0.983

Constant 1256 | 0.817 | 3.536 | 0.060 | 0.215

4 ValueK X12 1407 | 0261 | 28.963 | 0.000 | 4.085
Mcap X13 1179 | 0337 | 12.231 | 0.000 | 0.308

ROA X1 -0.055 | 0.027 | 3.969 | 0.046 | 0.947

FF% X14 0021 | 001 | 4519 | 0.034 | 0979

Constant 1731 | 0936 | 3.422 | 0064 | 0.177

* Significant level at 0.10 ,C.1.=90%, n=412 #3889

ANANTNT 7 FNNNTTNLTAATRLHLARTFD1%N1TaNN FUT X Luwaazdanun1so
fansarnenannineniuseansamle Aserusiadrani1eaia 0.10 Ingaunsaewduwuy
8pIAIENNNTe R LU
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Y = -0.699 + O.175X12— 0.012X14 (4)

1

’Q’]ﬂm\lﬂ’]ﬁ’ﬂ (4) gunsnesuiglaan LSJE]SJZ\]@’]ﬂ’]ﬁ%E]?J’]EJ (ValueK) L‘WS\I?J‘L& 1000 UM g

%ﬁiﬂﬁﬂdi@ﬂﬁﬁ%’]%ﬁﬂ%&ﬂ‘ﬂ‘mﬂwmﬂiwaﬁnﬁﬂ’l‘wL‘WSJ"ZJ% 1211 winlswasd & FF% st 1% ag
Fllamalunisyinunnendnnsneilaiiussaniamdfiaty 0,987 wi

Y2 = -0.268 — O.O41X1+ 0.797)(12 - O.769X13-O.019X14 (5)

MNENNITA (5) dN1TaeTure eI memmﬁiama (ValueK) s 1,000 UM
mﬂmmmmmiamammzmaﬂmwwmhﬁwﬁmwL‘wmu 2.240 Wi luwaied 81 Market
Capitalization (MCap) s 1 UM ROA s 1 wiae FF9% ams 1% asvinlwlonalunig
P enanNSNENITUTLRNTANANTU0.497 W1 0.970 Win LA 0.981 Wi ANNATGU

Y3 = -1.256 — 0.039X1+ 1.030)(12 - O.894X13—O.017X14 (6)
MNENNIIN (6) dN1saeTuIelaIn Luammmﬁ%amﬁl (ValueK) s 1,000 U
wwﬂﬁﬁammmmiamammwaﬂm‘wwmﬁ@wﬁm‘wmmu 2.823 win lawasd &1 Market
Capitalization (MCap) iaRW 1 UM ROA wisis 1 wsdag FF% WisRs 1% azsinlilenalums
g nanNSNgR blfUTERNTA 1 NANNTU0.439 91 0.971 W WAT 0.983 W1 AINANGU

Y4 = -1.731 — 0.055X1+ 1.407X12 - 1.179X13_O.21X14 (7)
anaNNsi (7) dsnsassunglen mammmﬁiamﬂ (ValueK) s 1,000 U
wmwimamﬂﬁmmiaﬂmmmsjmﬂmwwumwmﬁmmwmu 4.085 Wi Tuvaiedi 81 Market
Capitalization (MCap) &35 1 UM ROA Wias 1 wag FF% s 1% agyinldlenalums
Frenan NN LS s ANEANANT10.308 Wi 0.947 W 0 WAL 0.979 Wi AINENS

a3UnAUUNANANIIINY WASTDLAUD UL

NANSANYING 4 danunnTel wudn mﬂmwﬁﬁﬁﬂﬁ@mmmwwa@hmﬁ%amﬂﬁ
wnadninageiigaludnnuiiuydassithamasey Inefiddninanieasadevaniundn
pEMETTUsERVEA M Tumenduiudvina@eauiifivuiasnniga #e Mcap 7994981 Aa ROA
wazdvinadeavdivosfigaiia FF Aeasaaquledn mli@humwumgmumm(Capnal Gain
Yield-Beta) 3R munuszanEamuasmannIndi §5udvinasnansulsdassiivsznoudas
mmmﬁi’amg (ValueK) HaAN19N130A10 (Mcap) 8ATIHANBUUNUAINTUNING (ROA) waz
damnsfenseandnnindarninasnuetes (FF%) Tana1alédisn (Capital Gain Yield-Betay
Beta > 0.0 %mﬂwﬂiﬁwﬁmwhmﬁmmwaﬂmwwwiﬁwﬁmwmmmmemmmm AN

98.7% o4 T¥AUNYANAYNI9EDH 0.10
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aAUs8Nan1IINY
andanlsilflunmsimenanninsifuszansamlunaiandnnineuissandlag 14
Hoyasenined) 25592560 fifiws 4 FauUsdas fiusznaudae yarN13Toue (Valuek) yar
N9N1THA1A  (Mcap) a"mma@@mmmmﬁum?wﬁ (ROA) LAZEMIINTEBATBIRANNSNE AN
UNAUILEDY (FF%) d1313ananaledn 9 4 faudsid mmwé’mwuﬁim@ﬁoﬂumﬁgmgmmm
psmpndnmsndluaatendnninsuietszmelng nanafe mmmﬁam (Valuek) smmmm
flenandiaenisvasnannindgs ziawaimwmmﬂmwgmﬂmaLWM@W donpdasiunTsAn
Y99 Shamsudin et al. Tud 2013 iuﬂmmwwnwé‘i’wuﬂwﬂmemaﬂummwmwﬂi:ﬁmm‘w
YRIRANNINE LAZHILUTHAAIMI9NIAA1A (Mcap) wm@mﬂmmmmawummﬂmmmm@ﬂ,u
Taqiu %Lmﬂmawmmmiﬁﬂwwm Rermorov 1) 2014 finumudaETeUan s TG
mm‘mqmwm@ﬂumsmawgmawmmmmﬂm‘wg LummﬂmwLaaﬂﬁﬂmmﬂmwwnm
Tumanemdnminduisszmalng Soudd 25502560 Nlmmuﬂmmamamm%mm s
Romorov lmmaaﬂmﬂmwwmwmﬂau L?iuL@sJaﬂu%mwwumwé’wum%’mmmmq ROA
iy mmmﬂmwg%mgmmaammamiﬁmﬂwaa 910713 ULATEY 1T 2559 wag Mironiuc and
Robu 1) 2013 viedenuddeves ennng LATF Az Mironiuc and Robu eNANMINANNINE
WNIENgs LW SET100 tTusin LaZ8 RN FAulsTiRvmInAIEdaT RS BsaUAUUs AT MY S
wanning Ao Faulsnisiiensesmannindaninasmusgdes (FF%) nade aaiananning
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@maw@mwmﬁmq‘mmmwmwmwu,awmmﬁamﬂunmﬂumwmmwwmw ENRAERINEY
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