o1sa1sgnsusAL Un 34 aUUR 110 IWeU - Dnueu 2563 113

m'luﬁuﬁuﬁs:ijﬁ'\‘l‘smﬂvgmﬁﬂLﬂ%@ﬁ'uadaﬂ'wm
AAINIIAIHNIIANRA

THE RELATIONSHIP OF COMPREHENSIVE
INCOME AND MARKET VALUE OF THE FIRM

Received: September 1, 2019
Revised: January 25, 2020
Accepted: January 30, 2020

Wyy Bunstseans:
Chutinuch Indraprasit®
s inysiBagy
Pattanant Petchchedchoo**
ALY AgWIN
Siridech Kumsuprom™***
USian uunasns
Preeprem Nonthaleerak™**

* dadnunUSgaen @903ensTad InegnaguInissianinnssuuaznstad dnningnaegsnatuding
Ph.D. Candidate, Doctor of Philosophy Program in Accounting, College of Innovative Business and
Accountancy, Dhurakij Pundit University

Email: chutinuch.int@dpu.ac.th

= Eggnen sesedmuiianenumAduius wassssudwihiisime Anendeuimagsiautanssuuaz
Astied wrningnaegsAatudiag

Ph.D., Vice President for Strategic Alliance and CEO, College of Innovative Business and Accountancy,
Dhurakij Pundit University

**  Email: pattanantpeo@dpu.ac.th

o Fen AMUR INeNaeUIMISEINAUIRASIHLANSTRT wnnInendegsiatuding
*** Ph.D., Dean, College of Innovative Business and Accountancy, Dhurakij Pundit University
Email: siridech.kum@dpu.ac.th

= ggnen s89e5nsUiianlaaneunstulaznsuims uninendegsiatading
**** Ph.D., Senior Vice President for Finance and Administration, Dhurakij Pundit University

**** Email: preeprem@dpu.ac.th

kK



114 SUTHIPARITHAT JOURNAL Vol.34 No.110 April - June 2020

UNARED

mm'&]mﬁm ANNENIusIzRdteinlsvanulaEsaiuyaA1vesian1smINsIAIAaIn |
amamwm@mmwa1 ﬁﬂ‘mmmﬁwuﬁiwmwmiﬁnGmum@Laﬁaﬂwa@’mmmmimmwm
AANA 2) ﬁﬂmmwé’wuﬁ@mmwmw?mwamlﬁmwmmwmlﬁm@mmmmaﬂwamﬂaﬂ
ﬂamﬁmmwmmmmwmmmé{mwuﬁdml,wmmmlﬁm@mum@Laﬁﬂmuﬂummﬂmﬂamimm
INAHANA AL 3) ﬁﬂm{h%mwaﬂimumammé’mwuﬁﬁwmwmlﬁm@mmmaﬂﬂwamm\ﬂ
AAN1ININIIAHANA

aveiliunwidedelsziny I@sm51'3461’:;ash@ﬁi‘é’ﬂumiﬁﬂmﬁaﬁﬁm@mﬁﬂﬂu
paranannsngurtslsemnelnelud 2556-2560 wamﬁﬁﬂmwmwmlﬁmwuwmm’v«] LAZUN
mﬂﬂiwﬂawa\ﬁmhm@mwmaﬁau Taun wamlﬁm@mmaﬂ'mmmm\mmmmawmmm
F9UTN A u,awmlﬁsznwumﬂmimmmmum‘wmma‘enammmz‘@wuﬁmmm%aammﬁmm
3IAHAA Mﬁjﬁwmu@’s’mé’wuﬁ@ﬁL‘Uismmam‘wmwmlimwummmé’wuﬁﬂwam%aﬁmmi
ANIIAAANANINAINI bIu1AN LT ALE T u,awmwmuﬂ’mJé’i’wuﬁmmwmlmwwaﬂﬁmwmlﬁ
?meummmaauﬂa"’lmmﬂmmé’i’mwuﬁdmmmummwaﬁﬂﬂmﬁmmmmm@ 1u@hmm
ﬂmwmammumammﬁfwuﬁ‘swm’mmlﬁmmnum@Lmaﬂwa@wmmmammwm
FAA wamiﬁﬂm‘wmﬁmmmm‘s%i’mmaﬂmlﬂn@‘vmuu@Lm%ul,l,awmﬂ?mawm@ai’mmi
m“Lism@mmmmaaumuﬁwwmwaﬂﬁwwumamma"’mwuﬁwmmhmwuwmmaﬂwamsdm
AAN1ININIIAHANA

Addzy: mlsvienu mlsvenuidaeia  mMlsviamudawiadu yamueiiansnngnnae

Abstract

This study has three main objectives; 1) to examine relationship of comprehensive income
and market value of the firm; 2) to examine relative relationship of net income and comprehensive
income towards market value of the firm and 3) to examine factors affecting relationship of
comprehensive income and market value of the firm.

The samples applied in this empirical study are companies listed on the SET 100 index
in the Stock Exchange of Thailand during 2013-2017. The study shows that comprehensive income
and some components of other comprehensive income which are unrealized gains and losses of
available-for-sale securities and gains and losses on foreign currency translation are significantly
related to market value of the firm. Regarding relative relationship, net income has stronger
relationship with market value of the firm than comprehensive income has. And there is no
evidence to support that other comprehensive income cause incremental relationship with market
value of the firm. In addition, the study reveals that materiality of other comprehensive income
and levels of subjectivity on other comprehensive income are the factors affecting relationship of
comprehensive income and market value of the firm.

Keywords: Net Income, Comprehensive Income, Other Comprehensive Income, Market Value of Firm
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mwmﬁmlﬁmm%ummm%u (oc) WifianusdniusiugamfanseasasainegsiinesAay
NADR
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N 340 280
Adjusted R’ 0.685 0.818

[%

nanewe): *** fdedrn1eddin a sveu 0.01, * RdgdAan9ata s szeu 0.10
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inaﬂmwmlﬁmwuamﬁmmmmmwammamswﬂmwmlﬁmwuwmzm (Brimble & Hodgson,
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HUN UG 224 -1.432 -0.881
padisnszdrAaesinlsnanuidaissady
fg19zanAny 180 -2.443 2.301%*
TaifigszdAny 269 -2.096 -0.117
nsldnaeifiadenilsnanuidaissadu
BN 241 -9.683 -5.903***
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