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Abstract

This study focuses on Relationship between intellectual capital and business value according
to market price The composition of intellectual capital developed from various literature reviews
tool for data collection consists of 3 components; namely human capital, structural capital and
relationship capital with customers The researcher conducted the study using companies listed on
the Stock Exchange of Thailand in the SET100 group and the MAI group the sample consisted
of 134 companies. This research aims to study the indicators of intellectual capital management
companies listed on the Stock Exchange of Thailand. The Feltham and Ohlson (1995) valuation
statistics model use to analyze Multiple Regression Analysis in analyzing the relationship of variables

The results of the study found that in this human capital index has a significant influence
on the market value of the business, namely the number of employees and salaries. Structural
capital index has a significant influence on the value of the business according to the market
price, which is age of the business. This is a measure of the relationship with the customer with
a significant influence on the value of the business according to the market price is the selling
expenses. The relationship shows that Intellectual Capital Indicators which are related to the market
value of the firms will be the index that is related to the income and the main expenses of the
related to employees.
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UIUIYF (Petty and Guthrie, 2000) mul@mmmLamwmummﬂﬁmmuammw UNAMN RI9RB
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(Human capital) L‘Uum‘wmﬂﬁ‘wﬁmamam'lumimwmmlmt,mgmiuﬂmmw DFng o33nUsTANEN
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AsuUnUIENUN9deyy (The Classification of Intellectual Capital)
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mﬁaﬂﬂiwawﬁmwummmw (Human Capital :HC)

NUee (Human Capital ) aE]LU%%?WS’]ﬂi%&Iﬂm@’]‘UEN@Gﬁﬂi wagdunuIna1Aylunis
wu129AN3(Bagieoska, 2015) mﬁ‘wwm‘wumwgmmmmuﬁmiummmmwmwmmm‘lu
NI NwaﬂmaaLﬂuwiwmmwmmmmnﬁmammm (Tiwari, 2012) pueRautladedfzy
D8198960N96 19U TL NI NN DIDIF N TUALHIIPINHEINNTINIE U ST s AU B e
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AULIATITNASRNY Ae Modigliani and Miller (1958) ASFABIANNFNRUTTENI9IATIES 97U
mmwmmmﬂ@ﬂ%ammawuﬁu fio dIuve9gnavuluinUssRnIAIm 1 laTaas1e WUl
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