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Abstract

Integrated reporting is to provide insight accounting information about the resources
and the relationship of resources used that affect creating value of an organization. Integrated
reporting includes capitals, content elements and indicators. This study aimed to investigate the
level of integrated reporting disclosure and to examine the relationship between the disclosure
in the integrated reporting forms and firm values of the commercial banks listed in the Stock
Exchange of Thailand. The data from the annual report was analysed by using content analysis.
The research findings indicated that capitals and indicators were disclosed in lowest level. In
contrast, this research found that the content elements specified in organizational overview and
external environment, business model and performance were disclosed in high level. Besides, the
disclosure of social and governance indicators has significantly correlation with the market value
at a95% confidence interval.
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3. $9999 (Indicators) AU 1 #pe | 4554 | sdu 1 Wee | 12.88 | s¥eu 1 Wee | 13.07
33U 100.00 100.00 100.00
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mfsmmmmmamwmmﬂﬁmum@m Iﬂﬁmﬁa’aaﬁ‘uam@ﬁﬂmamuiﬂ ANANAENN IR IM
(Slgnallmg Theory) %ﬁwmguvl,@Lﬁﬂ%aﬁ@mﬂﬂmamm\m %LU@LWEJL‘WE]&?UW@Lﬂmﬂﬂﬂﬁﬂiw‘ﬂ’]
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uanmmmwamfnmﬁvwmﬂﬂmwm@mm (Capital) WU Nmﬁmmwmammwumwﬂ
mﬂnwﬁﬂ@mLLawmwé’wuﬁLmmumam‘;mumam&@ Taeidunsatuenn (Visua) WiauAunIs
Uamawammm‘ﬂa@ %ﬂaa@@aaﬂﬂ‘u Guthrie, Petty, Ferrier and Wells (1999) k&g Bozzolan, Favotto and
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(MD&A) LLaW‘UmJaaiwmumwmﬂmma@ %@ﬂammaﬂﬂmmﬂam Rogers and Grant (1997)
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ﬂ’ﬁm’mmmﬂa@amm mmam@@ﬂmﬁwmlﬂﬁ{]ﬂ]%mLfm AANTINNITINA NANARLAL maa‘Wﬁ
wuwlﬂa’wamimmmmwmumﬂiwwmmﬂmmﬁwLia‘ummﬂﬁwwﬁiﬂ%mﬂ%amm 9
wamimLuumw,%wﬁmmum@mmm‘w %ﬂmulﬂmmt,mmwuﬁm (Fundamental Concepts) 989
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mifgmemmimmwmamm%m (Indicators) Wu37 mm:d@mmamm’%mmamu
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?1934aLL@WLL&@@wa%lmmmﬁmﬂaﬂﬁuLwaé’mmi%aaﬂmmummmamummu Fodonndasiy
Guthrie, Petty, Ferrier and Wells (1999) Wag Schneider (2006) Immau‘mmLU@LWEJ?J@@J@MWLL%W
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MIUURew Avidnmyweys ANHSURAYEULUNARAWIILAZNIABFIUN1INATH VOITUIAIINIRYE
%@1@L,Lam%ﬁmummﬂ'vﬁmmﬁmmﬂummimmumm’%mmmw LATNUNIRIANLAY
AINFNNUD (Social and Relationship Capital) 'E?NL‘Uul‘ummmamwmm‘uammmm%@mzmmiw
@a@mimLauawammﬂwiﬂﬂw wmuui@Lﬁ’ﬂiﬂﬁmwmﬂaLLawmmmmwmmﬂaﬂa@@ﬂﬁu,a‘"
miﬁwmmmumwsmsm'wmaumawmwmmmammm@wmmﬁum@%amaﬁam (IIRC, 2013)
%@ﬂ’%’]ﬂ%‘l&ﬁ%’]ﬂ’]i@]@ﬂiﬂﬂdmﬁauG]E)ﬂ’]iaﬂ‘ﬂ%%ﬂi’&&lmﬁﬂ@ﬁ\lLLawﬁiimﬂUWa(ESG) #319ANNTURAYRL
"Lmnmunmjmm El(ﬂﬁﬁ&lLL@”Iﬂiﬂiﬁiuﬂﬂiﬂ’lﬂU@LL&ﬂQﬂ’]i u,a%mmmwmum@ﬁamaaﬂmﬁ@
mmmmﬂ%mmmﬁﬁmLLawmmLamammm@wummmm (Dufays, 2012)

Namﬁ'alm'lmmwé’uwuﬁimmemslﬂ@1Lwﬂtjauammﬂmejaﬁwmu@wszmms
AUYAAIYBIDIANTAINTIAIAAIANY I mmJmwmamm%mmaifmmLLawm%mﬁﬁmmmam
mmﬁmwuﬁﬂwamm@ﬂﬁmmwm@m@amammﬁmmaam o sEAUANNTaNS 95% 378
axBennNeTIefN 2 el

A1INT 2 WANITIATIEAAIINTNTIUTIEAI9N 19T ALNeToYaAINFURLUYEITIL9THRIYIIING
UYAAYBIBIANTAINIIAIAAA

Unstandardized Standardized . . .
Fauls Coefficients coefficients t Sig. Collinearity statistics
B Std. Error Beta Tolerance VIF
Market price average 5 days
(constant) -9.420 92.156 -102 919
S -565.783 18.431 -473 -3.027 .005%* .885 1.130
E 3.341 65.458 .008 .051 .960 .886 1.128
G 171.998 61.754 AN 2.785 .009%* .996 1.004

= 0.373, Adj.R* = 0.308, Sig = 0.003

Market price average 1 month

(constant) -12.663 91.150 -139 890
S -55.672 18.230 -475 -3.054 .006** .885 1.130
E 3.770 64.744 .009 .058 .954 .886 1.128
G 174.058 61.080 418 2.850 .008** .996 1.004

R’ = 0.616, Adj.R* = 0.379, Sig = 0.003
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A13NT 2 HANITIATIEAAINANIUTIENINTD AN eTEY AN TULULYBIINIWTIYTMING
UYAAYBIBIANIAINTIAIAAIA(610)

Unstandardized Standardized L .
Fauls Coefficients coefficients t Sig. Collinearity statistics
B Std. Error Beta Tolerance VIF
Market price average 3 months
(constant) -3.568 88.942 -.040 .968
S -54.435 17.788 -479 | -3.060 | .005** .885 1.130
E 3.549 63.175 .009 .056 .956 .886 1.128
G 161.634 59.600 401 2.712 011% .996 1.004

R’ = 0.608, Adj.R® = 0.370, Sig = 0.003

a

* QUYRAYNEDA

752U 0.06%* Tdga AN NEDATITZAU 0.01
ICEES RUNLE9 JIAN (Social)
E RUNYDY F9LINADN (Environmental)
VAR NSINAUQANANIS (Governance)

NeIT 2 WEAINANIILATIZARINTNAUTITR N T ALk dayanINFURULYRY
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mﬂwammmﬂwaﬁmwﬁwuﬁwmwmﬁﬁmwmamm%mwwﬁmmm §1%5m
ﬁﬁmmmmmmé’wuﬁﬂummmmm@mmmwmmmmamamaﬁmﬁum SeuAIN T 95%
LLamiﬁnmmwmﬁmmwmamm%mmaé’mmLLawm%’g@ﬁﬁmﬂmammﬂmeamwamm%a
YIWIN19AAINADARE BT ULUIAAYBINAIANINNING w952 wlnelunisdarisesud
azwaummmsmsmaamwm@mmm"mmmmﬂmwameﬁwmﬁlmu,awmﬂ%mmau‘lﬂ
eLumwmwmfaW@a“’mmmwmimlmﬁg WonAMNANSANESesenAdpsiy Dufays (2012)
fiwuan ﬁmmwmwwmﬁaumammwﬁﬁwmaﬂm@aam IANLAZIITNIAUA (ESG) &319
@'gmimm@%auiﬁal,ﬂ@wﬂwmu amﬁmLLaJﬂﬁﬂ"L@f’Lumﬁmﬂumaﬂaﬂﬁ LAZLAAIANNTURAYBL
@@aﬂmﬁmwmmﬂ%mwamiimLLamamamaﬂmma‘wummmmu

annanansAndenandudefiademuaseninli fussdnafidaefiansani
mﬁ@mmmmwmammma‘lwaa@maammﬂmeaﬁwmm@wmwmﬁmwna‘umﬂ
AINFURPYDUADFIANLAZIITNIAUIAYDITINA UATAINAIINWUYEY (Lewis & Unerman, 1999)
nsdfuelFdeandasiunifinazanasuRavaus o deeuLazAn it s a989R NTaL
mwam"mammmmwmamwamnﬂw uaﬂmmua@ﬂmmaawmﬁmmmmaﬂwmwmfaul@
Fefganuiansy wamimmumumwdﬂwawﬂmﬁwmmmaﬂamﬂﬂmwmma onanndag
mJummmmmwgwdmlmﬁﬂ (Stakeholder Theory) maﬂﬂimmiﬂﬁmwzﬁnmLgawmauaum
ANEBINTT (Needs) ANEULA (Interests) LAZHANTENU (Effects) FiAstwanuleune Aansaw
mimLuummaﬂammmaemﬂwmhul@Lé’emamehm?mwmmﬂwm@ﬂimw@mmwﬁwm
(Freeman, Wicks and Parmar, 2004) ‘wa‘asm@‘wwm@mmwweﬂmmmmmnLauawm
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RIS FA FYR IO %wmmwammﬂmaaﬂuﬁemew RIANLAZTTTNNAUIA TBYA
RunsnEfisugolallginlisas i l:wai‘mm@mwL?J']"’Lammmmﬂummm@mmmw”mﬂuaaﬂm
(Atkins and Maroun, 2012) LL@wLwaiﬁl@%aN@%&Iﬂmﬂ’l‘WLLZ\]‘”LﬁJuﬂi“’Iﬂ?I‘LA@@ﬂ’]i?@@]aui%mm??
suﬁmammﬂmmmmaﬂmmm (Burke and Clark, 2016) mmmawaﬁmmu@wmﬁmi

uaﬂmnmwammmmmmmﬁwuﬁwmw mlmam (Earnings Per Share: EPS)
waraaA1A1NTaT (Book Value: BV) Wud ml’mawmmmzﬁwmmmm%mm@mmmwm
AAIAN1EREINN1TTANEII80HUTETIeRY 5 W 1 LHew waz 3 Wew sgeiiiaddn o
sedUAITedn 95% TIdDARADIIUNANIIANEIYBIO0Nson (1995) Feltham and Ohlson (1995)
Wz Baboukardos and Rimmel (2016) 194 lsiUsngAnadusiusazniteyarmadadiuyarivag
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