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Abstract

The findings reveal that the stocks posing higher risk than the market or aggressive stocks
are those of True Corporation Public Company Limited, PTT Public Company Limited, Kasikornbank
Public Company Limited, The Siam Commercial Bank Public Company Limited, Krungthai Bank
Public Company Limited and PTT Exploration and Production Public Company Limited. As for the
stocks with lesser risk than the market or defensive stocks, they are those of Advanced Info
Service Public Company Limited, Jasmine International Public Company Limited, Bangkok Bank Public
Company Limited and Intouch Holdings Public Company Limited. When compared the expected
returns with the risk, it is found out that 1) True Corporation Public Company Limited stock is
an undervalued stock with higher risk than the market. 2) Advanced Info Service Public Company
Limited intouch holdings public company limited and Jasmine International Public Company Limited
stocks are undervalued stocks with lesser risk than the market 3) Kasikornbank Public Company
Limited, The Siam Commercial Bank Public Company Limited, Krungthai Bank Public Company
Limited, PTT Public Company Limited and PTT Exploration and Production Public Company Limited
stocks are overvalued stocks with higher risk than the market. Finally, 4) Bangkok Bank Public
Company Limited (BBL) stock is overvalued stocks with lesser risk than The market. The findings
suggest investors invest on stocks with higher returns than the market such as True Corporation
Public Company, Advanced Info Service Public Company Limited, Intouch Holdings Public Company
Limited, Jasmine International Public Company Limited. .
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A1397 3 BATINARDUMNUTAIAI1AL LFTUVBIRANNITNE | E(RI)

Sectors Rf Rm Qi i E(Ri) = @i + [Rm - Rf ] Pi
TRUE 0.0049 | -0.0628 | 0.0352 1.4292 0.0615
ADVANC | 00049 | -0.0628 | 0.0512 0.6884 0.0046
PTT 0.0049 | -00628 | -0.0387 | 1.6522 0.1506
KBANK | 00049 | -0.0628 | -0.0493 | 1.0969 0.1236
JAS 0.0049 | -00628 | 0.0270 0.9813 -0.0393
BBL 0.0049 | -0.0628 | -0.0553 | 0.6502 -0.0993
SCB 0.0049 | -00628 | -0.0469 | 1.0815 0.1201
KTB 0.0049 | -00628 | -0.0485 | 1.1528 0.1266
INTUCH | 00049 | -0.0628 | 0.0448 0.6395 0.0015
PTTEP 0.0049 | -0.0628 | -0.1872 | 1.8929 0.3154
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1. ANTIATIREAIINANDULNUAIWAGD 1 HHIBANELITIN (Sharpe ratio)

WUIIEATINANOUNWAIABIDINAINGE 1 HIEAINALITINTAI TR -0.0782 WaY
ENNSNETANEPTINANDUUNBEIMARED 1 HHIPANTLITINHINNIIEATIHAR UUNUYDIAAA
Twn u3En ng ABSUBLY (TRUE) USHW wanawd aulns wesia (ADVANC) USww Uaw. (PTT)
UIENARHY aummmﬁmma (JAS) WAz USEW Buiie Teansd (NTUCH) daunannindifisns
HARBULIUAIWALAD 1 MUIBANNELITINNDYNINSATINARDUUNWIBIAATR LA 5w1A15
nansing (KBANK) sw1a1sngowmn (BBL) swiansinewidlye (SCB) 511A13N39 Ny (KTB) wag
UIEN Uan. a"ﬁa%awwamﬁimmw (PTTEP) "Lumwwaﬂmwemmmmm@auLmuai'mmu@@
1 mwmmﬁmmmwm A9 USHN won1ud Bulns wasId (ADVANC) wag uSHn Duvi
Toapnsd (NTUCH) dgwaﬂmwwmmwamuLmudaumum 1 mwmm?ﬁmawmwm o
UTEN Uan. d133auasnantingiags (PTTEP) WAz SUIANSNTINN (BBL) Fomns1ed 4
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AN 4 DRTINARBULNUAIULAUAD 1 NUIYAINNLRYITIN (Sharpe ratio)

Vol.30 No.95 July - September 2016

Stock Ri Rf Ri-Rf SDi Sharpe ratio
TRUE -0.0565 0.0049 -0.0614 2.2560 -0.0275
ADVANC 0.0095 0.0049 0.0046 1.2478 0.0037
PTT -0.1456 0.0049 -0.1505 2.0526 -0.0733
KBANK -0.1187 0.0049 -0.1236 1.5519 -0.0796
JAS -0.0344 0.0049 -0.0393 2.7596 -0.0142
BBL -0.0944 0.0049 -0.0993 1.0530 -0.0943
SCB -0.1152 0.0049 -0.1201 1.4679 -0.0818
KTB -0.1216 0.0049 -0.1265 1.5856 -0.0798
INTUCH 0.0064 0.0049 0.0015 1.0055 0.0015
PTTEP -0.3104 0.0049 -0.3163 2.4288 -0.1298

2. MIIRERsRTNanaUWRE AN 1 migasndeefiussuy (Treynor ratio)

WU ATHARSUBEIMANBIRAAse 1 MidenasndesTidussunfimSesas 0.0782
MRSTANNSNETNS AT HAR BV WA 3AUAD 1 M8 AMLEL T TINTZUININNIEATINA MDY
¥p99a1A Ml U N3 AnsUaLst (TRUE) mw wanud BulN5 Wi (ADVANC) UIUNAS
o DA Suiuuna (JAS) waz USEM Bt Teaned (INTUCH) daundnnwsiiasnsinanauuns
dawduse 1 wiigasdesTiiiussuutesninsnsnaneUwweenan Wun U3En Uan,
(PTT) su1@13n@n3ng (KBANK) 311A13038MN (BBL) 331A13 inenidiyd (SCB) 51AINTINne
(KTB) tag USuN Uan. ﬁ?wmw,awwa@ﬂiml,aw (PTTEP) “mewaﬂ%ﬁ‘wemmammammuﬂu
AN 1 ‘wmﬂm’mLﬁ‘mmﬂmwmwa@ A9 USEN wamaud Bulng wasIa (ADVANC) Wag
USEN BTy ‘Laam@? (INTUCH) dawaﬂmwwmamwamuLmua’:mmum 1 WbaeaNbARoT
Lﬂmgwmmw A USHY Uan. d133auazkanUlnsiien (PTTEP) WAy 511AIATMN (BBL)
Fomns197 5

A15°9% 5 9ATINAADULNUAINARAD 1 WUILANNLALITILTUITZUY (Treynor ratio)

Stock Ri Rf Ri-Rf Bi Treynor ratio
TRUE -0.0565 0.0049 -0.0614 1.4292 -0.0430
ADVANC 0.0095 0.0049 0.0046 0.6884 0.0067
PTT -0.1456 0.0049 -0.1505 1.6522 -0.0911
KBANK -0.1187 0.0049 -0.1236 1.0969 -0.1126
JAS -0.0344 0.0049 -0.0393 0.9813 -0.0401
BBL -0.0944 0.0049 -0.0993 0.6502 -0.1527
SCB -0.1152 0.0049 -0.1201 1.0815 -0.1110
KTB -0.1216 0.0049 -0.1265 1.1528 -0.1097
INTUCH 0.0064 0.0049 0.0015 0.6395 0.0024
PTTEP -0.3104 0.0049 -0.3153 1.8929 -0.1665
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