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Abstract

This paper presents a comparative study of accounting standards for small and
medium-sized entities of Thailand, Malaysia and Singapore. It aims at providing useful
information for professional accountants in Thailand and other interest groups who
prepare themselves for the ASEAN Economic Community. The study focuses on
exploring and comparing accounting standards implemented in three countries, covering
three topics: standard adoption, standard frameworks and contents, and future
directions of standard development. Moreover, this study compares the accounting
standard among threecountries with the International Financial Reporting Standards for
Small and Medium-sized Entities. The study shows that all of the three countries have
implemented accounting standards for small and medium-sized entities. In Singapore,
the accounting standard for small and medium-sized entities is completely developed;
its standard framework and contents follow the International Financial Reporting
Standards for Small and Medium-sized Entities. However, in Thailand and Malaysia, the
developments of accounting standards for small and medium sized entities are in
progress. These two countries share similarities in developing their accounting standards
by applying a two-tier standard framework. As a result, small entities in Thailand and
Malaysia will apply accounting standards that are currently enforced, while medium
entities will apply accounting standards bases on the International Financial Reporting
Standards for Small and Medium-Sized Entities.

Keywords: Accounting Standards, Small and Medium-Sized Entities, Thailand

Malaysia, Singapore
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