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«..Like successful business, an economy will never succeed without proper financial instru-
ment and management. Given the financial volatility of Asia in recent years, I have always been
disheartened by the lack of proper financial instruments in Asia to utilize our own capital to create our
own wealth.

Yet, we have never managed to utilize these reserves to create our own wealth. We have so
far only transferred our wealth through either fixed assets or debt instruments of the west. In turn,
these reserves - our own reserves - were used to create and add more wealth to the Western hemi-
sphere.

Therefore the creation of the Asian Bond Fund and the Asian Bond Market represents the
new architecture of the world of differences. It is a powerful instrument, which will enable surplus
capital from one Asian country to create wealth in another. It is only a mean to an end, but not an end
itself. It will greatly contribute not only to ensure the full recovery of our economies but also to
promote the adoption of the best practices on Asia’s capital market development. The establishment
of Asian Bond will bring about benefits to every Asian country.”

Thaksin Shinawatra
Speech at the Asia Cooperation Dialogue (ACD) 2nd Meeting,
Chaing Mai, 21-22 June, 2003
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“If I (could) turn back the clock and have a wish......high in its ranking would a well-func-

tioning Thai baht bond market”

Chatumongol Sonakul MR., The Governor of Bank of Thailand
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