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UNANEa

MASilunsFnsnssuaiuanuazaavesisnsrenisiulavesiansluaanunisel
Tain 19 vesuitmaansfoulunaandnningurisUsemalng ngufegnansitedlddoye
nusEnaamdeunaandnninduiasemalng wea. 2561-2564 S1uIUFI0EwIIEY 7,103
fhegs afanldlunsiesei Ao malnseiadadmssaun waemsinssiaiinisanaeenvga
NANISANYINUI ATZUARUAAIINATANTUNIY NTLUARUEAINNITIANIRU NILLARUAAIINATT
8 wazawInvasiaNsiikansenuluiiamaseiuiunisdiulavesfianisluaniunsalunsssun
vadlsadndalidalada 19 (COVID-19) uandliifiuin Aanisitinssuaduanainassnduny
ASIANIIU LLaxmiamuLﬁmqqﬁuimﬁgﬂﬁummﬁumﬁamﬁ‘iLﬁuQﬁﬂuamumsmﬁm’wmmmaa
Tsafindgla¥alaia 19 (COVID-19) dwmalinmaiiulnvasianisludiutuie ilesnguilnaazses
finslisulumsdeduigulnauilneundsiwluaniunisaiunsssuinvedlsadsmalinanisnng
AiReTestuanunsaituiinssuatuaniututiues

ANEARY: NITLARUER YUIAVDIAINTT NMstRUlneIianis lsafnelisalalsu (COVID-19)

Abstract

This research is to study the effect of cash flow and business size on business
growth in the situation of COVID-19 of listed companies on the Stock Exchange of Thailand.
This research sample uses listed companies to announce B.E. 2018-2021, 7,103 samples
explained. The statistics used in the analysis were descriptive statistical analysis. And
multiple regression statistical analysis the study found that operating cash flow cash flow
from financing cash flow from investments and the size of the business has an impact in
the same direction as the growth of the business in the situation of the COVID-19 pandemic,
indicating that businesses with increased cash flow from operations, financing and
investments, as well as increased business size during the COVID-19 pandemic, have resulted
in the growth of business in the country also increased because consumers have to spend
money to buy consumer goods to survive in the pandemic situation resulting in various

businesses. Related to that situation, there is an increase in cash flow.

Keywords: Cash Flow, Firm Size, Firm Growth, Coronavirus Disease 2019 (COVID-19)
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AN 1 NTAUUIARNITINE

AU
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NaN133UazaiUTIENa
nsiasgideyalienssniun (Descriptive Statistics)
n9iseieneitoyadmssaunfiofesnimaudnuusiiluvesiusiise Tagld
fsga (Minimurm) fgsan (Maximum) Aede (Mean) e iasnatsvesdoya uazAndoauy
11A3§71 (Standard Deviation) Wiie¥an1snszanevesdeya uanssoasBenlunssd 1 feoluil

A5199 1 LARIANADALTANTTUUILENABUNITLNTSEUIN COVID-19 LALITNINNITUNTTZTUI
COVID-19

fiauds Mean S.D. fianUs Mean S.D.
AauiansuwsszuInvadlsalasalada 19 | szriraufamsunsszuinvaslsalidalaia 19
(N = 2,610) (N = 4,493)

Firm 85,279.245 6,072,320.8974 | Firm 184,050.622 4,740,392.3917
Growth Growth

CFO 1,321,273.669| 12,161,488.0673| CFO 1,714,875.566 12,548,923.3033

CFl -1,606,272.212| 11,538,639.9719 CFl -1,747,114.195 13,692,426.4691

CFF 370,182.980 9,022,087.0444 | CFF 45,072.155 5,739,300.2849

LEV 1.333 3.2392| LEV 1.847 24.7614

SIZE |64,412,050.882 | 310,494,314.2230 | SIZE 70,643,022.841 |354,838,848.5602

N15AATIBRAUNAFIY

IAULARIT18aLBEANTTIATIHREANNITANNDUTINYIAN INNITIAATIEANANTENUVES
nsvuaiuanuazauavesiamsinentsiiulnvesianisluaniunisalunsssuinvaslsafinie
1h%aladn 19 (COVID-19) fauansseazidon Tupsieit 2 feil

A15199 2 NMFIATITINANTENUVBINTLHARUAALATVUIAVBANAINTSNLRBNSAUIAUBIRANTS

Unstandardized Coefficients | Standardized
Model Coefficients t P Value
B Std. Error Beta

(Constant) | -1290113.241 601183.534 -2.146* 0.032
CFO 0.119 0.017 0.272 7.090 *** 0.000
CFl 0.034 0.016 0.082 2.087* 0.037
CFF 0.143 0.015 0.199 9.428 *** 0.000
LEV -0.139 0.045 -0.037 -3.109 ** 0.002

COVID-19 84075.451 124931.177 0.008 0.673** 0.003
Size 179133.090 85982.101 0.025 2.083* 0.037

Sig. F-stat  0.000% R® 0.045 Adj-R® 0.044

VUBWR. %, **, 4 yig1ea 18m

a ' o

SnasgelivdedAy sy

'
al

AU 0.05, 0.01 Lag 0.001 MmUa1eU
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