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Abstract

This study aims to investigate the variables that affect the dividend yield of stocks
listed on the Stock Exchange of Thailand Index 100. Companies listed on the Stock Exchange
of Thailand that have been in the SET Index 100 for the previous five years, from 2018 to
2022, make up the sample group used in the research. A total of 80 companies, or 400
data groups, were obtained by excluding 20 companies from the financial business industry
group using information from financial reports, annual report, including filling out Form 56-1
with operational results reporting. Descriptive statistics, such as mean, standard deviation,
minimum, and maximum, as well as inferential statistics, such as correlation coefficient
analysis, are employed in data analysis as well as multiple regression analysis. The study's
findings indicated that the Debt-to-Equity ratio (DE), Return on Assets (ROA), Net Profit
Margin (NI), size of the board of directors (BOD), and control factors the business's age (AGE)
It affects firms listed on the Stock Exchange of Thailand SET100 Index in terms of dividend
yield. Investors may benefit from this outcome, which should be taken into account before
investing. Executives in the company might also utilize it for planning purposes to improve

operations going forward.
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M990 1 wansiaseideyaninsiuvesssianangileulunaiandnninduisUssmelneg
Gt 100

Variable Min Max Mean Std.Dev.
DY .080 9.740 3.617 2.179
DE 225 4.412 1.364 778
ROA -.009 122 .048 .028
EBIT -011 .645 197 179
NI -530 1.310 219 235
SE5 20.870 83.160 63.787 13.362
MI 16.470 91.040 40.622 14.515
BOD 8.000 18.000 13.618 2.391
AGE 4.000 32.000 15.948 9.442

et 1 wuh Srmduiiunanouuny (OY) waswihiudosas 3.617 T8rsdunil
Busiodiuvesiiioviu (ROE) 10y 1.364 Wi SnsInanauuvuaNdunsng (ROA) wasiesay 48
fisalsieuniSuasiuyunmsnisiu (EBIT) wiedosar 19.700 Sns1ilsans (N wdsses
A 21.900 fidndrugieusielng 5 Susiu (SEC5) A¥evay 63.787 dndrumsiiovusiaes (M)
\AB¥enaL 40.622 WNATBIANENTIUNTUTEM (BOD) 1ade 13.618 30 14 AU LAY e sAians

(AGE) 128y 15.948 %59 16 U
a € o/ a l§ s L 4 = 6 o/ L%
2. AN5AATITRANFUUSLANSanFUNUS VNS UVRIAINUST

A15199 2 HanSIATIZVANAUUSE AN SandUNuSY LN SE Y

fiauUs DY DE ROA EBIT NI SE5 M BOD | AGE
DY 1.00
DE -355%** 1 1.00

ROA 263% | -.288%* | 1.00

EBIT -077 -142 567 1 1.00

NI .028 -.160 .079 =137 1.00

SE5 .043 -407* | 161 .259% .189 | 1.00

Ml .061 213% - 171 -328% 1 .092 |-.830%*| 1.00

BOD .038 -367%* | -.092 -292%% | .334%*| 156 165 1.00

AGE 346%* | -212% | -.006 =356 182 | -.412%%%| 598***| 274** | 1.00
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(EBIT) (-292) wazduiuBiBsuaniudasniilsgns (ND (334) e1gwesiions (AGE) Sanuduius
Wauandugnsiludunanauwnuy (DY) dndiunisheriusiggey (M) wazvu1nve9nmenIsunIg
U3 (BOD) (274) widuiusiBamndufudnandruniidudediunosioru (0F) (-212) Samdau
mlsneuduyunINItulasg (EBIT) (-.356) uazdndugteviuselvg 5 Sudu (SE5) (-412)
MnAnudsiudfindnuandiifiuisnnududassvessuusidosnaduusyavsandniudiian

#7114 0.212-0.830 Faslanuduiudseiutiossnniiegs uegnslsfinm lvihmsnsaaeumudy
SasBnadaremslingizsien Tolerance wagA VIF m1uin é Tolerance ogfseming 0.166-0.722
uazAn VIF agsming 1.384-6.012 Fadlan Tolerance Halsidnlng 0 wazein VIF laitiu 10 Fadu
"Lﬂmamé’ﬂmﬁLﬂswﬁmiamaamﬁawmm (Hinkle, 1998) Famn5197 3

M13°99 3 HANTIATIZVIEUNMTAANBEIINYAMEYINNTNAGB UALURF Y

fiauus | Unstandardized Coefficients t Sig. VIF Tolerance
DE -766 .328 -2.337 .022% 1.768 566
ROA 26.398 8.954 2.948 .004** 1.715 .583
EBIT -3.777 1.518 -2.488 .015% 2.007 498
NI -8.239 .000 -1.336 .185 1.384 122
SE5 .055 .035 1.593 115 5777 173
M .038 032 1.172 244 6.012 .166
BOD -.220 .105 -2.088 .040* 1.722 .581
AGE .060 .030 1.999 .049% 2.157 464
n=400 |Sig = 0.001 R-Square = 0.317 Adjust R-Square = .255 Durbin-Watson = 1.826

v v o o o w

 s¥AUTdNRT .05% ; d SeRutiudIRsy .01%*

o
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