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Abstract

This study examines the influence of financial ratios on the stock prices of listed
companies on the Stock Exchange of Thailand. The objective is: (1) to investigate the factors
influencing the stock value of listed companies in the petrochemical and chemical industry
sector on the Stock Exchange of Thailand. The study focuses on 14 companies within this
sector, covering a period of 5 years from 2019 to 2023, resulting in a total of 70 samples.
The method employed is multiple regression analysis.

The findings indicate that two financial ratios. These are: net profit margin and
accounts receivable turnover have significantly influence the market value of listed
companies in the petrochemical and chemical industries on the Stock Exchange of
Thailand. These ratios reflect the firms’ operational efficiency, thereby serving as key factors
considered by investors. They also signal managerial discipline and the capability for future
business expansion. Furthermore, the study reveals that seven additional financial ratios do
not constitute principal determinants of investor decision-making within this industry group.
These include the current ratio, quick ratio, total asset turnover, inventory turnover, accounts

receivable turnover (alternative measure), average collection period, and return on equity.
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