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Abstract

This study would like to study factor affecting debt service ratio of
education officer in Primary School and Secondary School, Chiang Mai
province by using censored quantile regression with 3 quantiles include 0.25,
0.5 and 0.75 and Tobit model. This model was used because the value of debt

service ratio is greater than zero. The sample size of the study is 370
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observations from education officer in primary school and secondary school in
Mueang district, Chiang Mai province. The results shown approximately one
third of the education officers have a debt service ratio greater than 30 percent,
which is the previous DSR level that the bank used as the criteria for default
risk. Recently, the government revises the DSR level to 50 percent. The results
shown 13 percent of education officers have a debt service ratio exceed the
new level of DSR. This means they have high probability to default. The results
from factors effect to debt service ratio at 0.25 quantile or at low level of debt
service ratio shown male has a higher of debt service ratio than female, and the
increasing in member of dependents leads to rising in debt service ratio. At
0.50 quantile or at median level of debt service ratio and from the Tobit model
shown that more working age of education officer, more member of
dependents, and less in household saving have the effect to increase the debt
service ratio. At 0.75 quantile or at high level of debt service ratio, the results
shown that if working age of education officer increase and household saving

decrease, then debt service ratio will increase.

Keywords: Debt Service Ratio / Education officer / Chiang Mai / Censored

Quantile Regression
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