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Abstract

This research therefore aims to analyze agent costs, asset management efficiency, firm size,
and financial risks that influence the profitability of companies listed on the Market for Alternative
Investment (MAI). This research therefore has the objectives of studying and analyzing agency costs,
and the efficiency of asset management that influence the profitability of companies listed on the
MAI Stock Exchange. This research is quantitatively conducted by collecting data from the MAI Stock
Exchange during the years 2021-2023, a total of 556 samples from 181 companies were analyzed
by multiple regression analysis. The results found that the ability to manage assets has a positive
influence on profitability. Firm size has a positive influence on profitability. And it was found that
agency costs have a negative influence on profitability. The ability of the debt-to-equity ratio to
have a negative influence on profitability. So asset management and firm size have increased
influence on the business's ability to make increased profits, and as agent costs increase, the debt-
to—equity ratio decreases. In addition, the debt-to-equity ratio has decreased, resulting in the
business's ability to make more profits. This research was able to explain 22% of the change in
profitability.
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Table 1 Table distributing the frequencies, means, and standard deviations of the variables used in the study.

Variable Minimum Maximum Mean Std. Deviation
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Table 2 Agency costs, total asset turnover rate, firm size and debt to equity ratio Influence on profitability (Adj.ROA) of companies

listed on the Market for Alternative Investment (mai).

Model Coefficients Std. t-value  p-value Multicollinearity
Error
B Bata Tolerance VIF
(Constant) -48.451  10.408 -4.655  0.000%*
AYHAILI (AGC) -1.264 0.254 -0.200  -4.969  0.000** 0.999  1.001
FRsMavsMAIasRMANETIN (TAT)  3867.611  838.741 0.185 4611  0.002** 0.708  1.412
21A2897R9NT (FS) 7.733 1704  0.183 4539 0.013** 0.594 1.684
FnanaaniiauReaIYaIREaYY (DF) 0533 0142 -0151 -3766  0.001** 0789 1268

R%= 0.222 Adjusted R?=0.216 F-Value=19.215 Sig. F=0.000

* Statistical significance level is 0.05 **Statistical significance level is 0.01
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