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Abstract

This research aims to 1) study and analyze the relationship between the shareholding
structure of family companies, 2) study and analyze the relationship between cash holdings, and 3)
study and analyze the relationship between business complexity and business value. The study is
quantitative research; the sample group used in this research is 170 companies listed on the MAI
Stock Exchange. The statistics used to analyze this research are multiple regression analyses. The
results of the research found that 1) the shareholding structure of family companies is related to the
value of the business in the same direction, and the market value of common stock prices is related
to the value of the business in the same direction. The proportion of ownership and chairman of the
board of a family company is not related to the value of the business. 2) Cash holdings are related
to the value of the business in the same direction. 3) the number of branches and the number of
subsidiaries. Location of subsidiaries in the country Location of overseas subsidiaries and the number
of types of businesses operating, there is no relationship with the business value of companies listed
on the MAI Stock Exchange.
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Figure 1 Research Conceptual Framework
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Table 1 Displays the results of Multiple Regression Analysis

Enter Method
Aauils Std. Dev Unstandardized Unstandardized t p-value
Coefficients B Coefficients Beta
(Constant) 0.321 1.272 -0.050 3.964 0.000**
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Overseas 1.019 -0.038 0.000 -0.038 0.970
Type of business operated 0.053 0.001 -0.050 0.014 0.989
R? 0.838
Adj. R? 0.834
F 217.611
Sig. F 0.000
NG * sEfu A ATy eaaRTisTL 0.05  syduiad ATz 0.01
Note * Statistical significance level 0.05 ** Statistical significance level 0.01
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