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Abstract

The objective of this research is to examine the relationship between key audit
matters disclosure and firm values of listed companies in the stock exchange of Thailand,
SET 100 group. This study utilized secondary data from listed companies in the SET 100
between 2018 and 2020. The population and sample size of this study is 222 firm-year
observations. The data were analyzed using descriptive statistics, correlation, and multiple
regression analyses. The results demonstrated that the average word count from auditor

reports containing key audit matters was 952.02 words. The results also showed that key
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audit matters and firm growth did not significantly affect firm values. The factor positively
affecting firm values was the return on asset, whereas firm size and leverage were the factors

negatively affecting firm values at the significance level of 0.05.

Keywords: Key Audit Matters, Firm Value, Firm Growth, Leverage
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KAMs 952.02 499.46 68.00 2,565.00
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Leverage 0.528 0.174 0.14 0.87
Growth 18.866 210.929 -63.63 3,109.69
ROA 8.115 6.676 -19.14 27.20
Tobin’s Q 1.792 1.438 -0.86 8.15
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Coefficients t p-value
LEV -1.400*** -2.848 0.005
Growth 0.001 1.568 0.118
ROA 0.091%*** 7.272 0.000

fauuu: TQ, = Bo + B1KAMs, + B Size, + B3LEV; + [B 4Growth, + B 5ROA, +&
n = 222, Adjusted R Square = 0.385, F-Statistic = 28.651, Sig. 0.000
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