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Abstract

The purpose of this study is to examine the relationship between Environment Social and
Governance disclosure and Profitability of the Companies. The sample size consisted of
447 observations from 147 companies that had ESG scores from ESG Book. Data were
collected from the annual report of the SETTRADE and SETSMART database of the Stock
Exchange of Thailand. The statistics used for analyzing were descriptive statistical analysis,
correlation coefficient analysis and multiple regression analysis. The results show that
companies disclosure of governance had a positive relationship both return on equity (ROE)
and Net profit margin (NPM) showed that companies with good governance can build
trustworthy and credible with investors. Moreover, Transparency make companies more
attractive to investors that leads to increasable profitability.
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WA

TN 2 FAADINIIUWIZRMKYIDNTT AIMUIMN URzAIUUIAILAN

N Minimum Maximum Mean Std. Deviation
ENV 447 30.10 81.32 56.81 10.64
SOC 447 39.88 79.34 60.21 7.50
GOV 447 20.17 83.19 51.84 14.57
ROA 447 -9.34 34.06 7.32 6.03
NPM 447 -28.46 114.53 9.96 12.67
LnSize 447 7.24 15.08 10.44 1.57

1AM 2 uaAsEAAINTTIITesAILUBRTzMadamedanamuRanngon (ENV)
finnmnammslinzuuumadaneionan ESG Book 1 W.A. 2566 #asnguaiatananunnuil
fimsanfio 30.10 Jmgognedi 81.32 TnefinuafouazAidoouunnsgiuedi 5681 uh uaz 10.64 wh
madawmetoyamudonu (SOC) wud fifwgade 39.88 dAgeanags 79.34 TaedAnuadsua:
ANDBOULINATEIUEER 60.21 W uaz 7.50 ol uazmaidawedeyamumsiiuauaions (GOV)
wuh fidwngafe 2017 dmgeanegn 83.19 TasiiAuafsuazidosuumnigiuogin 51.84 i
uaz 14.57

Aaulsmufie ANNEINTAluMINMlsresuiEm IAAIININIINENBULNUBRIRUNSNE DD
nRuAIRE N INNANUI TAIEAREA 9.34 i uazAgoaAegR 34.06 i TnedAnadsua:
ANDBOULINATIUINAY 7.32 W uaz 6.03 1 uwadanmlsandnui ddmanegf 28.46 1w
fifngoanogi 114.53 i Tnefidinasua:Andonuunasguwniu 9.96 wh uaz 12.67 i

FulsAuANAe a1ABoIuSEN (Size) TAanFunindsan Tnsld Natural Logarithm o3y
AnuuandezessmausEnlnduguiediy Tneawanefdaunanueds vEnidoualng
PNMINATRUNANMBENIINANLUT TMeanegn 7.24 wh waziimgoanesi 15.08 wh Tnefidiady
uazANDEgUUIIATEINATTAY 10.44 01 Ua: 1.570M

MIWN 3 MTIATEATRIUNUS LR NN TNANOUANNTUNUST2N AL TOFTZNUA UMY

. Correlations Collinearity Statistics
A3 ENV SOC GOV ROA NPM  LnSize | Tolerance VIF
ENV 1 581 1.722
SOC S551%* 1 .678 1.476
GOV -.101* 0.081 1 786 1.272
ROA -.100* -0.033  .426%** 1
NPM 0.027 -0.059  .236** 393 %% 1
LnSize A4T7F% 0 201%*% - 429%*%  _D(Q5** 0.025 1

nnewmn  * GradAymoeadangzeu 0.01
“ JnushAumusaAnszAu 0.05
* InushAumesaAnszAu 0.10
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MM 3 NUNEATIHANEUWUTBIRLNSNE TanuduiLSTUM T U Teyamundey
(r = -0.100) wazmadawedoyafumsmAuAuaiams (= 0.426) wAiloRTIAMANNFNRLS
wuhimiduauiumsdamedoyamufonden  udnrhmadawedosamufonieninnuduiug
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MIWN 4 HANIINATBUAMINENAUS 5NN ST ANETDYRAMUTILIARDN §IAN URZNITAINY
ALANINIIURZANNT NI IUMINALsDRIUTEN

AT INRADULNLADTUNINE anambagns
A t Sig. g DO 8 t Sig.
Error Error
(Constant) 1.504  2.936 0.512 0.609 -7.482  6.519 1.148 0.252

ENV 0.017 0.032 0.029 0.522 0.602 0.089 0.071  0.075 1.256 0.21
SOC 0.042 0.042 0.052 -0.99 0.323 -0.269  0.093  -0.159 2.887  0.004**
GOV 0.177 0.02 0.428 8816  0.000%** | 0.284  0.045 0327 6.382 0.000%***
LnSize 0.009 0.204 0.002 0.043 0.966 1.326 0454 0.164 2924 0.004**
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