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ABSTRACT

This research aimed to study determine the relationship between
profitability, earning management and firm values of listed companies on
the stock exchange of Thailand by using Path Analysis technique. Data, SET
100, was collected from companies in Stock Exchange of Thailand from
2555-2559 (B.E.). Profitability was calculated from Return on Assets (ROA),
firm value used Tobin’s Q, and earning management used modified Jones
model. The results found profitability has positive correlation to earning

management and firm value and earning management has correlation to |
firm value, significantly. The result from Path analysis indicated profitability j
has significant positive correlation firm value via earning management of
listed companies on the Stock Exchange of Thailand at .01 level.
Keywords: firm value, earning management, return on assets.
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- sefldaunsiiu e lilenadwsnLTESNases13 Dechow, Sloan and Sweeney
(1995) Igiamndwuuved Jones (1991) wieldinnisdanistils 1ae The Jones
Model {i¥ngUszasandnae maqmsmummammwLﬂﬂmﬂﬂmﬂaammaa
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 effects: DE) 3viswaneoeu (indirect effects: IE) uagdvswasia (total effects: TE)

ansaaueNaNTIAT IR EULE Sl
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BauInsensInnsinls (EM) vasusemaameilevlunaavanninduiassmelneg
pgNltyd ALY @onranu Mahmud, Ibrahim and Pok (Online, 2009) Ghe
ANNFuTUSTENIRu N lskagNansA iU uYesUTEMluU sEmAL ALY
NUIAUNINA ST AMUFURUTTIUINAUNAN D URNUVDIFUNTNE 59U LAz
9397 FIsIINRIL (2551) leAnwiaanmiinlsuazyseansnimlunisadunuves
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