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ABSTRACT

This study aims to examine: 1) the determinants of audit fees, and 2) the
moderating role of board independence on the relationship between CEO characteristics
and audit fees. The sample consists of 157 companies listed on the Stock Exchange of
Thailand in the consumer goods and agriculture and food industries. Secondary data were
collected over the 2023-2024 period. The analysis employed descriptive statistics, including
minimum, maximum, mean, and standard deviation, as well as multiple regression analysis
using the enter method.

The results indicate that CEO age and CEO experience have a statistically significant
positive influence on audit fees. In contrast, CEO gender and CEO financial expertise do not
have a significant effect. Firm size is also found to have a statistically significant positive
relationship with audit fees. These findings suggest that older CEOs tend to place greater
importance on the quality of financial reporting, while CEOs with experience in finance and
accounting are more likely to select high-quality auditors, leading to higher audit fees. This
study highlights the role of CEO characteristics in shaping corporate governance mechanisms,
particularly in the selection of external auditors, which enhances transparency and credibility
in financial reporting. Furthermore, board independence has a statistically significant negative
moderating effect on the relationship between CEO age and audit fees. This suggests that
independent directors serve as an effective governance mechanism that reduces agency
costs and strengthens corporate oversight.

Keywords: audit fee; consumer products
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inlaen sewnd w.a.2545 finsuilansesvindfnaianannindvesansy (Securities Exchange
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(Smieliauskas, Ye & Zhang, Online, 2020) tilssannsasudidunIeiondiensiageusisau
NaN1sRUeaT AN etuluALTdlady (3ganT NWauna, iMstius nesilng wavAsiny
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L?*iawamgaauﬁm% JuiliArsTIudenn1saeuUydanas Judd, Olsen & Stekelberg, 2017, p. 33)
Hadofianaszaunsaivestszsudmihiiuims dwasensdnduladanagns anandsanisgsia
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Yoldauarnanidegsnansenun1anguie (Ferdous, Bose, Shams & Azizkhani, Online, 2024)
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UM (Muslim, Ahmad, Rahim & ARPelu, 2020, p. 67)
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(Herath & Patrick, 2023, p. 89)
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IMUIUNTTUNNTRESYE (ID)

AUs9as5e

Uadeimuunnarasuses1uanmingiuims

A a1
- AUVAINVARENIWNA (Gen) v wUIAU

\ 4

AsTINLHENN1TaoUTYT (AuF)

- A2U3IAUNTTRY (Fin)

- Uszaun13adn1591191u (Exp)

- 91¢ (Age)

AuUIAIUAN

YUNAVDIUTEN (SI2)

ANA 1 NFOULWIAALUNITIY

ASANHUN1SIVY

Uszynsuazngusiangns unquuisnaaveidoulusarananninduiaussinelng T w.a.

2566-2567 1w 185 UsEm Ingliviuuienasmedeulunguana1vnssunistiu Usenaume su1eis
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Aregranldlunsidenielateulvae linuus¥nnlamedeyalinsuiiunarusendindinig
andunuselios F3RnoandIuIL 28 UTEN Aundenguitegiediuiuianen 157 U3 udadu
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nslinaansnitedAgy (Akman, Online, 2023)

nasiiusaudeya Jideiiusiusindeyannainunasdoya

1Rundl Ae g1udeya
Sudnnseting (SET SMART) s1eeuUsstinassunisitu nsinanvesiauls sl

fulsdase Usgneuse 4 fudsie fuimsiinnudiunisiu aanmsvihanuiedes
AUNTRUNTENISANEN (1, 0) (Tawiah, Borgi, Usman & Osei-Tutu, 2025, p. 7) ATIURAINRANENII
WAYBINUINS wUadumandga-vie (1, 0) (Gull, Atif, Issa, Usman & Siddique, 2021, p. 490)
Uszaunsalinsiauresfuims naneeviaungluusensedilinevianluuiem (1, 0) was
9184U9KUINT (Ferdous, Bose, Shams & Azizkhani, Online, 2024) fiauUsusufia dadiuved
N35UN158a5E, MUUIAIVANAD YUIAUTEN 1991NTUIUAUNTNGTIN wazfuUsnuAe TIuIUEY
maauﬁzy% (Tawiah, Borgi, Usman & Osei-Tutu, 2025, p. 7; Ferdous, Bose, Shams & Azizkhani,
Online, 2024)

nsmsgidaya affnldlunisinsieideya dell adinssaw laun Aege AadEn

Y

aa v

ARRY warALTERULNINIEIU 2) aliRBRe MIlATIERAINanaoeNYAM (multiple regression
analysis) lagA51FuLUsINNeA enadounansznuvestadeniidninadeasssullonnisaau
Uaydlugnamnssudumaulnauilan nauinyasuazenamnssy ausaidewduaunislined

Aaa a i v =

ca' a ¢ v v i =
aunsn 1 Bnszilademuypraiilidninadensssuilounsaaulad (Model 1)
AUF;t:Bo+B1Genit+BzFinit+B3EXpit+B4Ageit+B5SiZit+€;t
aun1s¥ 2 AATendnsnavesnssunsdaseiinasonnuduiusseninatadesuyanariu
ASIINLTENNTAaOUTYT (Model 2)

AuF;=Bo+B1Gen *ID+B.Fin *ID+BsExp 1D+ BaAge *IDi+BsSizi+Ex

NAN338
daui 1 Jadeduynnavauses i miinuims

ANS199 1 NSNAABUADANTTUUN

AuUs Adngn  Agean  Aeds AndoauLIRTgIu
ASTINLHENN1TAUTYT (AUF) 6.71 9.66 7.84 0.67
918 (Age) 35.00 86.00 62.69 11.32
dndiuveINTINNITeasE (D) 0.25 0.62 0.40 0.08
VUNRNUBIUTEN (SIZ) 12.26 18.77 15.24 1.16
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NANTNN 1 nuhAsssullennisnsivaeutyd (AUF) danaduegi 7.84 vl A1engn
Wi 6.71 1ty wazAEanwiniu 9.66 e Tnefidiudesuunnsg uwiniu 0.67 wandliiuii
! = Y = Y o o e v Y A a =
A1essutiufsnaininseanediluseAumiauiunats 818103UsE s MTNNUTINT (Age)
ALRREWU 62.69 U lnellengdaeiian 35 U wavuniian 86 U Anleauuuinsgiuedn 11.32 Y

agvounsnuvanvaglueegreuInIsIEAUgslungudiegns dadiuveanssunisdase (ID)

'
' o

ALaReegn 0.42 vioAndusosaz 42 vaInssunsNmun nedarigai 0.25 uazrgegai 0.60
AnleauuinsgIuegn 0.08 wansliiuinfiauiuwlsluseaud dwwinresuidm (SI12) ¥a9n
YUIAYBIFUNTNG T HAadeindu 15.24 lneda1a1an 12.26 LazA1ddgn 18.77 Andeauy

WINTFIWBLN 1.16 Uandenuuans1avasausEniunguiegeildluniside

! =] v v oy v Yy a a aa o '
#79UN 2 %a%a‘ﬂﬁ]ﬁ]&lﬂ'lu‘qﬂﬂa’lla\'iilﬁgﬁ']um']ﬂuqﬂUﬁﬂqi GMWismuwadthﬂmu

MIIW 2 NITNAFBUANANTIUUIVBIRIMUTHU

fuls NMSINANYDIAILYS CRively Soway
ANUIANUNTTRY (Fin) fanudaunsty 21.00 13.40
Lifianudaunistu 136.00 86.60

ANUNAINUAENIWNA (Gen)  WWANE 22.00 14.00
bWAYNEY 135.00 86.00

Uszaunsaimsviiu (Exp)  guimslidingrieunigluuiden 5.00 3.20
Husmsimeihauneluusen 152.00 96.80

e

PN ] Y Y a a Ao Y a . o a &

MNAITNN 2 WUNUTETUAMTTUIITNLANINWNMTRY (Fin) F9wiu 21 578 Aady
fowar 13.40 vaurfivsgsudminiuimsiilifinnuivianisidu d9wau 136 18 Anlusesay
86.60 YBANGUAIDLIT AUNAINNAIYNILNAVBIUTETIUIIMUINUTNIT (Gen) WudUsesu
WnhAvSmsmandeiisiuau 22 518 Andudesas 14.00 vugnavieiisiuau 135 518 Anduy
$ovay 86.00 @uUszauNITalnITVINUNETUUTEVVEIUTEs U MTNTAIUIING (Exp) WuUsesIu
1% Y a a d' 1 o a v ! Y v o 1 a o a [ 2/ =
Wnihiusisildimevinnunisluusenneudnsuiunuadauiu 5 1o Anduiosas 3.20 a8z
Usgsrudmtnuimsimeyiaungluudsvnesudrsusumisfidiuau 152 519 Anluiosas

96.80
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dquin 3 Jadeniidndnadaarsssullvunisaaulnydluanainnssuduaigulnauilng ngunens

WAZRAFIMNTINIINNT HANTIATIEVIANANBENYANEINITNOSUEIARINITIN 3-4 Asil

M5 3 ATUNAKUUTIARINTIATIZIAILAANENA N

Model R R Adjusted R? F o

1 0.78 0.62 0.60 30.60 .00

2 0.79 0.62 0.60 31.33 .00
*p<.10

31N91599 3 aun1sn 1 nsesevidadesuynranidnsnaseasssullounisaeutyd

(Model 1) wagaun139 2 NMTIATIERaNdUNUSUDIRILUTUSU (moderator variables) Nildnswasie
U [V 1 o a U L% 1 o a 3 a1
ANLELTUSIEMINAILUTBATEAUAMUTIIL (Model 1) HULUUTI899NTIATIZRANLAANDYLAT
Fuusednonisandulavesluna A1 R2 WinAU 0.62 wag Adjusted R2 1WiNAU 0.60 WangIluAg

[y

aunsaesueAULUsUTINYRAsT T eunsaeudydlauseunafosas 60 detegluseAuna

M13NT 4 MIAATIENAIUAANDENYIAR

Unstandardized Standardized

frwys Coefficients Coefficients t P
B Std. Error Beta

Model 1
(AnAsi) 4.66 0.57 8.14 00
AUNAINUAIINILNA (Gen) -0.08 0.10 -0.04 -0.76 44
ANNIAUNTRY (Fin) -0.04 0.10 -0.01 -0.35 72
Uszaun15ain1vi191u (Exp) 0.36 0.21 0.09 1.68* .09
8¢ (Age) 0.02 0.00 -0.10 -1.94%* .05
YUINVBIUTEN (SIZ) 0.19 0.03 0.03 0.57%** .00

Model 2 moderator

(AAs) 502 0.60 8.31 00
914 (Age)* dndIUTBINTINNIT -0.01 0.00 -0.13 2467 01
dasy (ID)
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AN599 4 (91)

Unstandardized Standardized

fruys Coefficients Coefficients t p
B Std. Error Beta
ANLIAUNNSIEUN (Fin)*dndiuves -0.17 0.27 -0.03 -0.63 52

AS5UN158&@5% (ID)
AUNRAINTAENILNEA (Gen)* -0.33 0.25 -0.07 -1.34 18

AndUUBINTIUNNTBATE(D)

Useaun13aln1svingau (Exp)* 0.82 0.51 0.09 1.60 11
dnd1uv0INITUNITBaTE(ID)
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