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Abstract

This research aimed to investigate the application of the CAMELS Analysis framework
in assessing the economic and financial stability of saving cooperative and credit union
cooperative. It further sought to compare the financial conditions of saving cooperative and
credit union cooperative in the Upper Northern region of Thailand using secondary data from
these institutions between 2020 and 2022 among of sample is 515 area. Descriptive statistical
analysis and t-tests were employed to analyze the data. The results revealed that, compared
to the group's financial averages, savings cooperatives exhibited satisfactory levels of capital
adequacy, asset quality, management efficiency, profitability, and liquidity. In contrast, credit
union cooperatives demonstrated inadequate capital adequacy and profitability when
benchmarked against the group averages. However, their asset quality, earnings capacity, and
liquidity were deemed satisfactory. Overall, both types of cooperatives exhibited a generally
positive trend. A comparative analysis of 18 financial ratios across the five dimensions of the
CAMELS framework indicated significant differences between saving cooperative and credit
union cooperative for 13 of these ratios. This finding supports the research hypothesis that
the economic and financial stability of saving cooperative and credit union cooperative differs

significantly.
Keyword: Economic and Financial Stability, Saving Cooperatives, Credit Union Cooperatives
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a aa ' ' a
WIEY LUUADRNAZDUMIAIULANANAN (T-Test)

DATIEIUNINTTIRY %Y ALRaY ARdvannsal | t-state | p-value

aunsaleaaming | iAsAngillou

UUNFUADE1S 216 216

A7 1 ArmilsswaRunusanmIdes

Snamiidunoyu I 0.36 0.46 -1.908 | *0.000
dnsmudsesneduning I 0.05 0.06 -4.568 | *0.000
Snnsivlemuuesannsal | seuay 5.07 4.20 0.306 | 0.738
Snsmaiulavomil soUaz 6.10 6.43 -1.112 | 0.114
SMIINANBULNLADAILUDMY | S0BAY 3.95 2.37 -1.098 | *0.001

T
=

1A7 2 AuAVBIRUNTHE

SnsmsuvesEUNTHG 59U 6.06 9.30 -4.149 | *0.000
ST HANDULIURBAUNSNE oAy 3.99 2.56 -1.174 | *0.001
Sasmsivlnvesduning oAy 4.96 4.09 -1.028 | 0.173
{5l 3 FaAuaunsalunisudms

InTNsAuleavesIia soUa 4.79 2.50 -1.876 | *0.002

aad

A9 4 p1svinnnls

Snslsneaudn U 27,014.75 1,645.08 14.785 | *0.000
SnsiuseuneauIin U 492,719.16 48,730.94 18.485 | *0.000
SnsmiaunoaLdn U 596,775.46 39,809.52 16.981 | *0.000
Samelranesuiiunune oL 23.12 51.07 -11.176 | *0.009

fMlsnouinalyanesiduay

nsNsAulavewudITes soUAY 11.18 6.78 0.950 | 0.095

Snnaivlavomuavaudy | sovas 16.80 6.01 3.365 | *0.000
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NSIEIUNINITIRY Vel ARaY AQfuannsal | t-state | p-value

annsaloaaming | AsAngllleu

M55 AUlRVRINNLS so8ay 5.58 5.38 -4.425 | *0.000

Snsrrinlsans soUa 65.39 36.54 3315 | *0.000

6% 5 dn1Aa9

Samanuumyuiou i 2.74 3.63 1554 | 0859
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