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Abstract

This research aimed to study 1) the relationship between the efficiency of operation with the earnings

management, and 2) the relationship between financial policies with the earnings management. The scope of this study

was limited only from listed companies of real estate and construction industry. The collected data from their financial

statements from fiscal year 2555-2557 was used for analyzing.

The research found that no relationship between the measurement of the efficiency of operation and financial

policy with the earnings management through the accrual transactions. In addition, sale growth and cash flows from

operating activity were also no relationship with the earnings management, but the firm size had the positive relationship

with the earnings management.

Keywords: Earnings Management, Efficiency of Operation, Financial Policy
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Model Coefficients Std. t-value Sig.
B Bata Error

(Constant) -4.358 1.233 -3.533 0.001
GPM 0.002 0.021 0.011 0.211 0.833

OPM -0.007 -0.128 0.005 -1.300 0.196

NPM 0.000 0.006 0.008 0.058 0.954

ROE 0.004 0.042 0.016 0.281 0.780

ROA -0.070 -0.254 0.047 -1.493 0.138
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ROFA 0.000 0.003 0.005 0.039 0.969
FAT 0.013 0.154 0.007 1.739 0.084
TAT 0.035 0.023 0.128 0.272 0.786
SIZE 0.633 0.365 0.167 3.789 0.000
GROWTH 0.011 0.015 0.065 0.176 0.860
CFO 0.605 0.118 0.449 1.347 0.180

R’= 0.13 Adjusted R°=0.06 F-Value=1.818 Sig. F=0.000

**SzAUtEEIRYNISERAT 0.05 n=141

Taed DAC = msdanisrlsiuseniseadng

GPM = Sasrinlstudu (Gross Profit Margin)

OPM= gns1Alsainn1sanilugiu (Operating
Profit Margin)

NPM= 8n31rintsans (Ney Profit Margin)

ROE = dwsmamauunugieviu (Return On
Equity) o e TR

ROA = ghammameuunuaNduning (Return
On Aséets) ,'

|ROFA £ PRTIHARBULNUIINAUNSNENIIS
(Retur‘On Fixed Assets)

FAT = ej”ﬁsm@ﬁamaﬁw%’wémai (Fixed
Asset Turnover) ~

TAT :%’\ﬁmw%uWuﬁiwéim
(Total Assets Turnoveh -

SIZE = 9U1AU8909N1T

GROWTH = msifiulavessels

CFO = n32UaRuanINAINTIUALTUIIU
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NANISNAADUAUFUNUTTENININITIATIEMULIUIEN19NTRUAUNNTIANITALSHIUSIEAISASANS

Coefficients Std.
Model t-value Sig.

B Bata Error
1(Constant) -3.096 0.992 -3.121 0.002
D/A -0.117 -0.053 0.222 -0.526 0.600
D/E 0.026 0.029 0.083 0.314 0.754
IC -0.016 -0.117 0.011 -1.400 0.164
SIZE 0.461 0.265 0.146 3.159 0.002
GROWTH -0.014 -0.018 0.065 -0.211 0.833
CFO 0.469 0.091 0.477 0.983 0.327

R’= 0.09 Adjusted R°=0.05 F-Value=2.241 Sig. F=0.002

o o

**qeautiedAnn1eadam 0.05 n=141
g7 DAC = NM15AANISANLSNIUSIBNITAIAS
o TR D
D/A = panndiuinadaedunind(Debt/Asset
Ratio) / 5 , )
/E = 8pmdumnildusionu (Debt/Equity Ratio)
IC = ®@duaiuisatunisanemanUe(interest
l
\
Cover%e)
LN
SIZR- ) W
GROWTH = ﬂ@@mmmmﬂéf &
CFO = nyoimiuy mﬂﬁaﬂimﬁﬁmm
INAN5T 2 WAAINANISNAADUATTLFUNUS
SENINNNSIATIENULYUIENIINISEUAUNITIANNS
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v ' v v o W
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Y a
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v s W
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Y1 Ao
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Y
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N1US18N15AIASLA 5 %
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