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This feasibility study explored possibility of investment in Elderly Care Center business in Thailand through in-

Abstract

depth interview. The main informants consisted of 17 entrepreneurs of elderly care center business in Bangkok. Information
from the interviews were used to create income hypothesis and expense hypothesis in order to prepare financial
statements that included Profit-Loss Statement, Balance Sheet, Statement of Cash Flow, as well as financial ratio, such as
Payback Period (PB), Net Present Value (NPV) and Internal Rate of Returns (IRR), for use in making decisions to invest in
elderly care center business.

Results of the study indicated that, overall, investment in elderly care center business was highly feasible. With
the payback period (PB) in the 3" year, the Initial Investment Cost was 3,900,000 baht. The Sale Cost in the first year was
5,778,000 baht, and the sale volume in the first year was 7,860,000 Baht. In the 20th year, NPV analysis yielded 7,578,437.21
baht with an IRR rate of 42.6302%.

Key Words: Financial Feasibility Study, Investment in Elderly care Center, Elderly
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2. MSUTENIUNTHARDULNLYBILATING

3. gudunsiesgiuazAuinmiAlede
iioduteyaauudgiusiedns wasaunAgiusiold
Tun1sdninsuiansgiuen1anisidu suimbsuayu
\Onese qunszuaien

Mntutidoyaildufieszimenanuduly
Talag nINanoulIEINANTIUTENBUTIAA
Usznausig yar1UARUNENE (Net Present Value
NPV) Avasdnsnanauwiiniglulasanisinternal
Rate of Retumn: IRR) izwnmﬁuﬂqu (Payback
Period: PB) uasdnsni1ligns (Net Profit Margin)
Fadunsiesiinaduemisiiuasygiauay

N3RU (Naun anSnad, 2549)
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AUUAFIUTIEINY

M19199 1 waneAnlganglunisasmu (Initial Investment Costs)

1819 ulsennn (Um)
mﬂ%ﬂ?quawﬂwﬁamuﬁ 2,000,000
gunsaliesmenua 150,000
gunsalvipsdunuInNIswaznNIen1nU1dn 50,000
gunsallszdvioin 1,000,000
guNIAluINITOMS 50,000
gunsalu3nsdnin 100,000
|33k 150,000
AlI18N19NISAIR 50,000
Ruaavyudsulufanig 350,000

53U 3,900,000
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A15199 2 wansAnlgangsenItealunanistutisuwsn

S18n15 Aldane (LInA)
AanIui 720,000
AW 180,000
ANYIUIAIVITN 892,800
AinnenmUUn 180,000
AEYIBWEONITHEIUA 1,440,000
Aiel 265,200
ANDIANS 936,000
AgnIn 624,000
AU 144,000
Adentnutyd 180,000
adann1sniineu 120,000
ANIRaIAUTEIEUAUS 60,000
gunsaldtinauAuUdes 36,000

EiptY 5,778,000
.

AN5197 3 WAMIUISUNUAITTI LA LUTES UL

1813 s18ld (um/A)
mu%n,ﬁmalﬁaﬁmﬂgﬂﬁﬂ 7,500,000
iwalﬁmﬂmia‘hﬂm&mmﬁ’mwﬁmmmmwé 120,000
iﬂslﬁa‘mﬂﬁuémimqms‘wmmaﬁLﬂw 240,000
N [N ; et 7,860,000
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1 Y9AYNY 7,860,000.00 7,938,600.00 8,017,986.00 8,258,525.58 8,506,281.35 8,761,469.79 8,936,699.18 9,115,433.17

9,206,587.50

9,298,653.37

ANAUYU
2 J w' 3,265,200.00 3,297,852.00 3,330,830.52 3,430,755.44 3,533,678.10 3,639,688.44 3,712,482.21 3,786,731.85
wlsu

3,824,599.17

3,862,845.16

fls/
3 (mmu) 4,594,800.00 4,640,748.00 4,687,155.48 4,827,770.14 4,972,603.25 5,121,781.35 5,224,216.97 5,328,701.31

Jugiu

5,381,988.33

5,435,808.21

Fndunu
4 ! 2,512,800.00 2,553,984.00 2,596,403.52 2,676,095.63 2,721,098.49 2,767,451.45 2,852,994.99 2,902,170.84
A

2,952,821.97

3,044,682.63

fils/

(W1AnU)
5 2,082,000.00 2,086,764.00 2,090,751.96 2,151,674.52 2,251,504.75 2,297,361.19 2,350,508.19 2,426,530.47
ERGLGH

AHuY

2,429,166.36

2,391,125.58

9ANA
4 239,999.40 239,999.40 239,999.40 239,999.40 239,999.40 0.00 0.00 0.00
\dousnmn

0.00

0.00

9in

ponide
7 R 201,604.75 176,965.98 150,348.41 121,593.09 90,528.35 56,988.71 20,713.79 0.00
F10-Ru

YTY

0.00

0.00
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AN
ﬂﬂﬂhﬁﬂ
8 R 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
'*J'WEJ*NUQ
i%’zﬂ%i‘%u
ls/
9 (:’T?!u) 1,640,395.85 1,669,798.62 1,700,404.15 1,790,082.03 1,920,977.00 2,297,361.19 2,350,508.19 2,426,530.47 2,429,166.36 2,391,125.58
isnou
Fnae
Fnae
10 Sule 328,079.17 333,959.72 340,080.83 358,016.41 384,195.40 459,472.24 470,101.64 485,306.09 485,833.27 478,225.12
20%
ls/
11 (ﬁﬂﬂwu) 1,312,316.68 1,335,838.89 1,360,323.32 1,432,065.62 1,536,781.60 1,837,888.95 1,880,406.55 1,941,224.38 1,943,333.09 1,912,900.47
ans
ls/
12 (‘UW(’W}U) 1,312,316.68 2,648,155.58 4,008,479.90 5,440,544.52 6,977,326.12 8,815,215.07 10,695,621.62 12,636,846.00 14,580,179.08 16,493,079.55
gusenly
ﬁ']‘i']\‘]ﬁ 5 LLﬁﬂNULLﬁﬂQﬁ’]ugﬂ’]iﬁu
" Y JULERIFIUENITRY
i MU — — — —
Un 0 un 1 Un 2 un 3
Aunsweg e
s s ~ = e S~
Aunindvyuidel (Current Asset)
1 Lgﬂ}ééﬂ : § 350,000.00 1,619,531.82 2,864,187.08 4,106,711.60
2 | gouilnséd 0.00 0.00 0.00 0.00
=~ B I 2
3 Iiyuwiwamumu 0.00 1,619,531.82 2,864,187.08 4,106,711.60
F1MSnda95(Fixed Asset)
\.
4 im?@ﬁw%\m Yy, 3,550,000.00 3,310,000.60 3,070,001.20 2,830,001.80
5 SAURUNSNININUA 3,900,000.00 4,929,532.42 5,934,188.28 6,936,713.40
ps ~ \
wildu (Liabfligy - I
nlFunyuley (Cuhiability) -
6 | Wi 24,000.00 24,240.00 24,482.40
7 | Quiszeyduy 0.00 0.00 0.00
8 | yumilfumudeu 24,000.00 24,240.00 24,482.40
9 L?ufjizazm's 2,740,000.00 2,433 215,74 2,101,792.71 1,743,752.10
10 iquwﬁﬁuﬁwm 2,740,000.00 2,457,215.74 2,126,032.71 1,768,234.50
NW/d7uvaad1vas (Owner)
11 | nu 1,160,000.00 1,160,000.00 1,160,000.00 1,160,000.00
12 | fls/anwansavauenld 0.00 1,312,316.68 2,648,155.58 4,008,479.90
13 | 52ud7UV29R1V89 1,160,000.00 2,472,316.68 3,808,155.58 5,168,478.90
14 i'awﬁ?ml,l,asdqwmﬁwm 3,900,000.00 4,929,532.42 5,934,188.28 6,936,713.40
FunsSwd-nildulavdiuvoninves 0.00 0.00 0.00 0.00
(av19deUaNNTITNIEY) JeyTaada Jeytiassn Jeydaada UeyTass
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AN 6 LARNSIUNTELARUEAR

nszuARUEAIINNANITTUAEUIIY Ui o Vi1 Ui 2 Uil 3
mlsanmsafiuau 0.00 2,082,000.00 2,086,764.00 2,090,751.96
Adonsa 0.00 239,999.40 239,999.40 239,999.40
Alsannisdidusnunoudidousia 0.00 2,321,999.40 2,326,763.40 2,330,751.36
#nn18gsna 0.00 328,079.17 333,959.72 340,080.83
NTEUARUAAIINAINTTUANTUUGNT 0.00 1,99920.23 1,992,803.68 1,990,670.53
nszuauaniildlufanssunisasmu Uil o Ui 1 Uit 2 Ui 3
Aldaglunisau 3,900,000.00 0.00 0.00 0.00
nsxu,aLﬁuﬁﬂ?ﬂﬂuﬁanssun'\iamqu% 3,900,000.00 0.00 0.00 0.00
NIZUARUAATINAINITUNITIANIRY Vo Ui 1 Uit 2 Ui 3
sty 1,160,000.00 0.00 0.00 0.00
noniledny 0.00 -201,604.75 -176,965.98 -150,348.41
OnldRudszezdu 0.00 0.00 0.00 0.00
FrsvAuiufsvordu 0.00 0.00 0.00 0.00
OnldRudszezen 2,740,000.00 0.00 0.00 0.00
FrszAulufszeren 0.00 -508,389.01 -508,389.01 -508,389.01
ﬂizLLﬁL?iuﬁﬂﬁ]’mﬁ.ﬁ]ﬂiiiﬁﬂjﬁ?@ﬁ;ﬂl? 3,900,000.00 -709,993.76 -685,354.99 -658,737.42
L?maﬁqw%lmnmskﬁsﬁu(aﬂmﬂuﬁw‘szﬂznmwﬁa 0.00 1,619,531.82 1,244,655.26 1,242,524.52
eyl an@su 0.00 161953182 | 2,864,187.08
Aaudn o ﬁgmﬁu&ém 0.00 1,619,531.82 2,864,187.08 4,106,711.60

| ST At

daudt 3 Agswimaranudululdlaemunaneuunuainmsuszneugsnaangnsadumianisiu laun

k\

a

yarUauaviBNS Present Value: NPV) dhsnwamausnuaielulasinas(intemal Rate of2Return: IRR)
~

szpwaAuny (PaYlgpckiPeriod: PB) wazgisninlsgs (Net Profit Margin) il
|
Ml 7 LLamUszmawmmﬁmu (Payback Period)

378013 Uit 1 Uil 2 Uil 3 Uil 20
mls (1AW grsvdsinns 1,312,316.68 1,335,838.89 1,360,323.32 2,316,718.57
v Adeusian 239,999.40 239,999.40 239,999.40 0.00
uan ﬁmﬁmsﬁw Lﬁm/(am) 24,000.00 240.00 242.40 345.87
Ruansu 1,576,316.08 1,576,078.29 1,600,565.12 2,317,064.44
RuanSuagay 1,576,316.08 3,152,394.38 4,752,959.50 10,137,028.84
fuamu o 5ulAsans 3,900,000.00 3,900,000.00 3,900,000.00 3,900,000.00

galaifiumu galaifiunu Aunu Aunu

91101919 ALuladn Ruamu o 15ulAsInTg

q' v

WA 3,900,000 U FSuEASUATENUN 1 AU

1,576,316.08 U1 ¥uansvazaudy 2 1iafu

3,152,394.38 U7 warduansuazaudi 3 windu

4,752,959.50 UM TUUKAAII TEELLIAAUNUVEY

a

Aans AU 3
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M99 8 uanwdnsHanauunun1elulasanig (nternal Rate of Return: IRR) wazyardagduans (Net

Present Value: NPV)

Ui Ruaniu/snogs IRR PV NPV

0 a1 Jususdung -3,900,000

1 1,576,316.08

2 1,576,078.29

3 1,600,565.12

q 1,672,799.49

5 1,777,537.51

6 1,838,668.15

7 1,880,941.60 40.2881% 7,840,503.41 3,940,503.41
20 2,317,064.44 42.6302% 11,478,437.21 7,578,437.21

o

91101519 wansliiiud yaardagiuans (Net

q

Present  Value: __J\’IP\_/)__iujJﬂ'/di 20 fAnviAy
7578,437.21 Ut sws manauununelulasinig
(|nter/tét Ratd 6f Retum: IRR) & 71 20 HAwsini
42.6|302% /“

‘ \
agULLazeﬁﬂﬁaw\q

mamsﬁﬂmmaﬂflulﬂlﬁimqmsgﬂquamu
U3nsquarzeBaglulse vekme T3 sawn 1wl
ﬁﬂﬂfj:uQ’Uizﬂ@Uﬂﬁi@MﬂﬂJU%ﬂﬂaLLaéqqm&4 ¥
Tidelaaunigiusedneludn laswadeuyuns
2 UI3NUSNBYT 3,900,000 UM FuyuI1agi
5,778,000 Unsal warn1suseuiunissielaves
TassmsanAuimsneifeuvesgnéidisin sele
9INN1TTAUNBLIYAUNNINITUNNY Laz31laan
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a o

n15lAUIN1INIINIsHEIUIATLAY SIUNEUYTN

Ya o o

7,860,000 UInAal tagtlan I v8uIuIILATIEH

Y

gnsdumansduludinvesyardagiuans (Net

Present  Value: NPV) @ U#t 20 fldwsinfu

7,578,437.21 v gnsmanauununtelulasanig
(Internal Rate of Return: IRR) a4 U7 20 A i1y
42.6302% lavilssaziinifAumu (Payback  Period:
PB) Tyl 3 Faannmsinrsunudieglunasiviu

awuilesnn a1 NPV ZAnduuin uazer IRR Ja1

1nnIN1aenudun Wy mashniulusuiaisedas
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efunazieiiow Tneardisanenoendunisin
o1fBIUUiBNAET 10 (Wauaztiessin 10 iedldiiy
amuﬁ‘msﬂ 5,395,000 U Tnelasansiitszesingn
AuNU (Payback Period: PB) iU 1 U 3 Lheu il
yar1U290ugvs (Net Present Value : NPV) iy
703,242,763.20 UM kel §NTINANDULNUIINNIST
amu (Internal  Rate of Return : IRR) iy
337.57% Feagulaiinasuiieanurdidnduuan
aonndesiuuwarlulufirniufiendu Jannudueily
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1% a"
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N19AUAGTIIN (Firﬁngal Analysis)
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A0UN F9UU 1ASINTTANYALTAITRINTUIDIAINY
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Dululelunisasmu teanndeausuiiisuyasn
sewiunsneaddlmifunsuiulssanuil itoaanu
Faraulunisuszanansaunu

3. Sammondefitunduia Allenuuandag

Aulugasaniunisaliasugiavaeiug
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nsideadsdeluaisinviaudululalunis
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Bu 19U Fumseann funsinnis fumneda iile
Judeyalunisuszneumsdndulaamululasinisld
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LONH1581989
ALYy ATSUNEIA. (2555). MSIRUTINA. NFUNNe.

Wngiadu.

%
Syuad suends. (2554). aAnatululdveslasens

AudEEe1Y wAvialiasuaIu dnailias
Ay JMInvays. n1sAuAIUULdASE.

wAnendes i laseasnsallunszusu
U

Fawand fuiin. (2550) asugaansibosdu.Basic
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W nvanse v IauNTuns.

dnvansaantooaulal atuil 167. (2552). 5319
A0TUUINTAUALEIRY. FUAUIN
http://www.chaladsue.com/new/index.php?op
tion=com_content&view=article&id=2020.

@ qVIENIA. (2549). N15ATIEIATINTS.
wInedealurissssunsse.

o

yailBantiideuazimndgeenglne. (2550).

o v

4918, dUAUIN http://teri.thainhf.org

v Kl

) e

a '

yaifansisuguisiend. (2552). wedadslaugua
ALY genalasasunseudangsiand. dufuann
http://www.thainhf.org/?module=article&page=
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Ww1LsA iuiug. (2551). nsussiiiulasensny
WUINLATYFANEAS. NUNATIN 3. NFUNN°I.

AUNAUNL N INYNFYTITTUAERS.

330 sy (2558). Aasndululalunisasuiinn
wuusTBZENIE MUY ATenaundeallu

9InsTUDL. IednusUsgaln. uninedy

Aauns.

isay Tosiues. (2555). amudululdlunisasyuiisin

wuusrezedmTudindenenguiglsvuas
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