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The Analysis of Financial Statement of the company in Industrials Group,

Steel Sector in the Stock Exchange of Thailand Year 2008-2012

Case Study: Thai-German Products Public Company Limited
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Abstract

This study aims to investigate financial
position, performance, and stock price of the
company in Industrials Group, Steel Sector in the
Stock Exchange of Thailand. The secondary data
from the annual financial report of Thai-German
Products Public Company Limited during 2008 -
2012 are analyzed by the methods of common-
size analysis, trend analysis, analysis of financial
ratios for company evaluation, stock price, and
calculation of economic value added (EVA) for
stock investment decision. The results of the
study indicate that from 2008 - 2010; the
company has faced serious losses in financial
position, and performance. The assets were still
in secure range; however, its debt increased
shareholders’

while the equity decreased.

According to the dramatically decline of the
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total revenue and the total cost increased,
effected to the displeased results of ratios to
measure the availability of cash to pay debt
(Liquidity Ratios), the effectiveness of the
company use of resources (Activity Ratio), the
company's use of its assets and control of its
expenses to generate an acceptable rate of
return (Profitability Ratios) and financial leverage
(Leverage Ratios). Conversely, the company had
an ability to control sales and management
operation costs well while it has faced with the
low trend in stock investment and the Exchange
of Thailand. decrease of stock valuation resulting
from the world economics widely affecting Steel
Industrials ~ Group. During 2011-2012, the
company has gained big amount of profit margin.
Moreover, it contained the desirable liquidity,
activity, profitability, and leverage ratios. The
stock price has grown up although the trend of
Economic Value Added (EVA) with the minus
level decreasing annually. This seemed to be a
good sign for the prospect stock valuation. But
it’s still in minus level. Investors should be more

cautious for investing in the shares of the



company due to the barely efficiency of the

company’s assets management
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