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Impact of Remittances on Economic Growth in ASEAN Countries
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ABSTRACT
This research aims to
impact of remittances on economics growth
in ASEAN countries. This growth is directly and

indirectly

review the

channeled  through financial
development, both from physical capital and
Using ASEAN data from 1993
to 2013; the neo-classic growth model are
with  ARDL

cointegration for all eight ASEAN countries.

human capital.

estimated approach  using
This study found that remittances
have a positive impact on economic growth
directly and indirectly. Each countries impact
resultswere different. Philippines received the
highest amount of impact results. Thailand,
Vietnam and Indonesia, impact of remittances
are also significantly high.
Laos, Myanmar, Cambodia, remittance impact
growth was relatively small by comparison
because of inefficient data from the financial

sector.

Keywords:Analysis, ARDL, Economic Growth,

Panel Data Remittances
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