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Abstract
The purpose of this study was to study the shareholder structure affect the firm
performance, and to study good corporate governance affect the firm performance. The sample
in this study are the listed company on the Stock Exchange of Thailand, in Resources and
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Technology Business industry Group 102 companies. The data was collected from financial
statements for the past 4 years during the year 2017 — 2020 total 408 firm years. The statistics
used are as follows: descriptive statistics analysis and multiple regression analysis. The results
showed that Good corporate governance in proportion to the number of independent
committees affects operating results in terms of Return on Total Assets Return on Equity and
Return on Net Profit statistically significant at the 0.10 level.

Keywords: Shareholder structure, corporate governance, Performance
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