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Abstract

The research entitled “legal issues about interests in the life insurance
agreement” aimed to study background, concepts, and theories of insurance laws
and interests in the life insurance agreement as well as problems regarding interests
in the life insurance agreement.

The findings revealed that the execution of an insurance agreement
according to the Civil and Commercial Code was obligations that caused debts
according to the reciprocal contract. However, the laws regulated that the insured
must have interest because if the interest were not determined, the agreement
would not be binding in accordance with Section 863. When the agreement was not
binding, there were no debts to settle. An issue pertaining to interests according to
psychology are analyzed with women and child labour protection under the
definitions, time and persons with interest specifically.

Accordingly, it was required to rely on considerations pursuant to the court
decisions and meanings as examined and presented to consider whether the
insured had interests in the life insurance agreement, especially in a case of life
insurance for others. Problems found in this case were issues of interest for fiance,
spouses, and heirs and issues of interests of persons related to the business that
these persons were related, but whether they were eligible for interests in the life
insurance or not. Therefore, the consideration was based on conditions including
troubles or benefits in case the insured passed away or was alive as well as the
conditions of being supported that the policy holder received from the insured.

The researcher has recommendations that legal provisions related to life
insurance agreement should be added by defining specific provisions for the case of
life insurance execution with causes of life and death of others. This is for clearer
consideration of relationship between a policy holder and an insured by stipulating
conditions of troubles or benefits to receive when the insured is dead or alive. To
consider interests in a life insurance agreement of a life insurance company, it may
be necessary to consider following persons to be an insured including a fiancé,

spouse, husband or wife without registering the marriage but supporting each other,
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parents and children (in case of a mature child, he/she can claim life insurance of
the parents when he/she supports the parents), an adopted child and an adopter,
which will be considered as same as parents and children, relatives only who
support each other, partners, creditors and debtors only for a creditor being a
beneficiary in a debtor’s life insurance, and employers and employees, only for

employees who have expertise in working.

Keywords: interest, insurance contract
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Maxwell, 2018), pp. 200-201.
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