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Abstract

Global warming is the primary factor to climate change. The reduction of
greenhouse gases, which are the primary factors contributing to global warming, is an
important objective for numerous countries worldwide. The Emissions Trading Scheme
is one of the mechanisms used by several developed nations to reduce greenhouse gas
emissions. It encourages industry to reduce greenhouse gas emissions through financial
incentives. The concept is to let manufacturing plants that release greenhouse gases
into the atmosphere trade “allowances” with one another. According to the research,
the regulatory organizations and specific regulations that regulate the system exist in
both South Korea and the European Union.

In order to meet the country’s objectives for greenhouse gas reduction,
Thailand will shortly implement the Emissions Trading Scheme. Thailand, however,
lacks a regulated organization for supervising the system. Although Thailand established
a Greenhouse Gas Management Organization (Public Organization) that focuses on
lowering greenhouse gas emissions, the organization’s responsibility is restricted to
system management. Furthermore, Thailand lacks specific legislation that would
govern this system. As a result, the researcher recommends that the Greenhouse
Gas Management Organization (Public Organization) should have legal authority to
operate the system without disrupting with the rights of operators. In order to ensure
the system is trustworthy and helps the country achieve the greenhouse gas reduction
targets, specific law for governing should be enacted.

Keywords: emission trading scheme, carbon market, allowances
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'United Nations Framework Convention on Climate Change, Article 2.
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fulaswgiavesUssma Jedmaluseinasing 4 Wy Ussmauean wasdsemadunousy
Mnfisaielalul aa. 2011 wenand Usumaddmiawnifinisudesfedounsyan
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“drinauuinnssiliiasegia esdnisgeaimnssudilyl, nalanisWauniiazena (Clean
Development Mechanism: CDM) [Online], available URL: http://www.fio.co.th/p/km/document/
km-530107.pdf, 2565 (9a1A3, 29).

*Paris Agreement, Article 2.
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“European Commission, The EU ETS Handbook [Online], available URL: https://www.
sallan.org/pdf-docs/ets_handbook_en.pdf, 2015 (July, 16).
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*Directive 2003/87/EC, Article 6.
*European Commission, op. cit.
"Ibid.

®Directive 2003/87/EC, Article 14.
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’Ibid, Article 15.

“Directive 2003/87/EC, Article 21.
Ylbid, Article 12.

“lbid.

PEuropean Commission, op. cit.
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“Ibid.

“Directive 2003/87/EC, Article 16.

“International Carbon Action Partnership, Offset Use Across Emission Trading Systems
[Online], available URL: https://icapcarbonaction.com/en/publications/offset-use-across-emissions-
trading-systems, 2023 (January, 24).

"'Directive 2003/87/EC, Article 16.
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Act on The Allocation and Trading of Greenhouse-gas Emission Permits, Article 6.
“Ibid, Article 7.

“Ibid, Article 26.

“lbid, Article 4.

“Ibid, Article 13.

Zlbid, Article 5.
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