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Abstract

In the compulsory execution process, after the court delivers judgment
or issues an order, executing officers must seize and garnish the belongings of
debtors in accordance with the judgment of the court as taken into the care
of executing officers. After this, these belongings will be sold or auctioned.
This is an important step since it involves exchanging the belongings of
debtors for cash in accordance with the ruling that said debtors must repay
debts owed creditors in cash.

In cases in which the belongings of debtors involve trade secrets, they
have special characteristics derived from human intellectual creativity and
therefore receive protection through the application of specific laws. These
trade secrets cannot be possessed in the same way as other belongings as
stipulated in the Civil and Commercial Code. Therefore, trade secrets are not
immovable property or movable property. Trade secrets have specific
characteristics that invoke the importance of information and take into
account that such information must remain secret. This is because information
such as this may well lead to benefits when used for commercial purposes.

Findings show that trade secrets at public auction cannot be legally
sold by reference to current legal standards. This is because the characteristics
of trade secrets cannot be disclosed. The disclosure of trade secrets will lead
to trade secrets being no longer secret. There are also no specific measures
or appropriate methods to provide protection for trade secrets during public
auctions to prevent them from being disclosed. There are also no provisions
granting authority to executing officials in the operations of auctioning

property involving trade secrets.

ANFNALY: VIENBARAIN AIUAUNINNITAN
Keywords: Public Auction, Trade Secret
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