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Abstract:

Background and Objectives: This study aimed to evaluate the Social Return on Investment
(SROQI) of the Quality of Life and Grassroots Economy Development Project in Lamphun
Province, Thailand. The evaluation sought to assess the social value generated by the
project and provide information to support the development of sustainable grassroots
economic initiatives.

Methods: The impact assessment focused on Dong Dam Subdistrict, Li District, Lamphun
Province. A total of 53 stakeholders were purposively selected to participate in the study.
Qualitative data were collected through in-depth interviews with community leaders
and local government executives, together with focus group discussions involving
occupational groups and older adults. The analysis was based on the SROI framework
and incorporated the Theory of Change to identify the impact value chain. Financial
proxies were assigned to outcomes that lacked direct market prices, and impact
adjustments were applied to distinguish net benefits before comparing them with the
actual investment costs.

Results: The findings indicated that the Quality of Life and Grassroots Economy
Development Project achieved an SROI ratio of 1:4.45, meaning that every Thai Baht
invested generated an estimated social return of 4.45 Baht. Social outcomes accounted
for 88% of the total value generated, based on the project’s implementation from 2019
to 2024. The principal sources of social value were enhanced self-reliance among older
adults and the accumulation of community social capital. These findings highlight the
importance of considering social outcomes alongside direct economic benefits when
evaluating community development initiatives.

Application of this study: Strategic policy agencies should promote the development
of distinctive identities and value-added products for local communities while establishing

continuous SROI assessment systems. The resulting evidence can be used to improve
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project management and support the long-term sustainability of the grassroots economy.
Furthermore, evaluation findings should inform project development strategies and the
formulation of social outcome indicators suited to local contexts. These measures can
improve resource allocation, encourage public participation, and promote the equitable
distribution of benefits among stakeholders, thereby strengthening community capacity
and supporting sustained grassroots economic development.
Conclusions: Investment in the Quality of Life and Grassroots Economy Development
Project generated substantial economic and social value for the community. The returns
extended beyond direct financial benefits, particularly through strengthened community
social capital and increased self-reliance among older adults. The findings suggest that
developing human potential alongside strengthening community networks is essential
to generating sustainable positive impacts at the local level. These findings also provide
guidance for improving future community development policies and practices.
Keywords: Social Return on Investmen; Social Impact Assessment; Community
Development; Grassroots Economy
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Figure 1. Conceptual Framework
Source : Nicholls et al. [4]
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vsé'qmﬂﬂ%'uawa@hmawaé’wfﬁ‘[mamﬂﬂﬁﬁa A lamwimyadidadugnivasmaswinisdiaulas
MAUAIATIAAEA (Discount Rate) ‘ﬁlfa gaz 3.5 dall d198smuaaanuNsne laluamsiau (Social Time Preference
Rate: STPR) m10a103311384 [14] uazddan1susziidn SROI a1na [4] LﬁaomﬂLﬂuﬂﬁﬁ’m’smuugwmwmmﬁ (Constant
Prices) Lazazyiaug menn19dInuatauiass wudyaeaatugns (Net Present Value) 794YiAL 6,141,281.51 1n
Tuwmeaassin SROI LfiaLﬂ?ﬂmﬁﬂuﬁuﬁunﬂmamsﬁ 1,381,230 11N WU @1 SROI YU 4.45 wangfiens
MNUNN 1 1N 32| @SLNAAOUUNUMIFIANNALNN 4.45 LN Gafiuaaslua13n9il 3 (Table 3)

Table 3. Results of the evaluation of sociel returns on investment of the preject at discount rate of 3.5 percent.

Value of benefit (Baht)

Stakeholders Results
Year 0 Year1 Year2 Year3 Year4 Year5
Participants in Earning more
weaving and pattern income from
design training, selling woven ~ 184,530.24 184,530.24 184,530.24 184,530.24 184,530.24 184,530.24
including the fabrics/woven
development of bags
woven bags Earning income
from fabric 7,010.34 7,010.34 7,010.34 7,010.34 7,010.34 7,010.34
design
Capable of
being a lecturer 14,700.00 14,700.00 14,700.00 14,700.00 14,700.00 14,700.00
Weaving guru Feeling confident
in transferring 2,551.50 2,551.50 2,551.50 2,551.50 2,551.50 2,551.50

Elderly people

knowledge

Feeling confident
in daily life and
reducing

dependence on

1,215,000.001,215,000.00 607,500.00 303,750.00 151,875.00 75,937.50

others
Dong Dam Subdistrict Love and unity
18,675.00 18,675.00 16,807.50 15,126.75 13,614.08 12,252.67
Community arising
Lampang Rajabhat Creating better
267,500 267,500 267,500 267,500 267,500 267,500

University

Total Benefit per year

Present value per year

communities

1,709967.08 1,709967.08 1,100,599.58 795,168.83 641,781.16 564,482.25

1,709,967.08 1,652142.11 1,027,421.48 717,196.73 559,275.20 475,278.91

Total present value is equal to 6,141,281.51

The project cost is equal to 1,381,230

Social return on investment is equal to 4.45

Source: Research Findings.
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Figure 2. The Social and Economic Impact Value.

Source: Research Findings
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