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From the classical conservative to the
Park Guen-hye’s creative economy:
A case study of South Korea
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Abstract

Park Guen-hye announced, on February 25, 2013, her Creative Economy
model, meaning: the convergence of science and technology, the fusion of
culture with industry, and the blossoming of creativity in the very borders.
People are the nucleus of the economy, along with the expansion of existing
markets and creating new.markets as well as economic democratization.
As such, the Can-do spirit of the Koreans will enhance the Second miracle of
the Han river.

Although the primary goal of the creative economy coincides with that
of the traditionally classical conservative economy but the difference is that
of the policy execution. The correcting course of the past mistakes and sharing
the fruits of development benefits equally among members of the society are
endorsed. The result of such a model remains to be seen during her
administration.

Keywords : Park Guen-Hye, Creative Economy, Classically Conservative Economy,
Economic Development Plan, Can-Do Spirit, Economic Democratization.
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