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Abstract

Postmortem changes (0, 1, 2, 4, 8, 12, 24 and 48 h) in muscle thermal
transition property were investigated in sex reversed Nile tilapia (Oreochromis
niloticus) using a differential scanning calorimeter. Myosin and actin were
observed in the first 24 h postmortem times but not at 48 h. Thermal
transition property of myosin and actin (onset, peak and conclusion
temperatures, and enthalpy) as well as expression of other proteins can divide
these postmortemchanges into 3 intervals, including pre-rigor mortis (within
1 h after death), rigor mortis (1 to 24 h after death) and post-rigor mortis
(exceeding 24 h after death). The findings suggest that the thermal changes
of muscle can serve as primary data for the estimation of time of death of

an aquatic animal.

Keywords : Myosin, Actin, Postmortem Change
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Abstract
The objective of this studyaimed to apply the Structural Equation
Modeling for The Evaluation of Cheer Meeting and Freshman Welcoming
Activities and to evaluate the project. System Approach Modelwas applied
to the research method. By collecting first-year Students at university of
Phayao was a group of sample.PLS-Graph software program was used to

analyze the data. As a result, Iltshowed that the input had the deviation of

process as 46 %, with path coefficient as 0.677. The process had the deviation
| of output as 8%, with path coefficient as 0.281. The output had the deviation
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of outcome as 23%, with path coefficient as 0.747. By the way, it showed that
the input had influenced indirectly to output and outcome. The process had
influenced indirectly to outcome. All of data analysis showed statistically at
the level of confidence 99%. The result can be used for improving the process
of student affair; including, the development of leadership and the division
of resources, which helped to enhance with the successful process of student

affair.

Keywords : Structural Equation Modeling, Evaluation, Cheer Meeting and

Freshman Welcoming Activities, University of Phayao
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3 MshuUgMININSITInluiInede (SUGGEST) 0.677 8.374%*
4 ausuMIUURKININISWAsNeYaildn (UNIFORM) 0.445  13.889**
5 mstndeanandes (SING) 0.490 1.425
6 ﬁﬂﬂiiw‘immuii’l’mﬁaﬂmj (PATICIPA) 0.306 3.176%*
wandn (OUTPUT) 0.580
1 wwamensufiRauluunineds (GUIDELIN) 0.672  16.352%
2 AuénuauzdAniifieszad (GOODSTU) 0.821  28.670**
3 sinwgasviauuiiy (TEAMWORK) 0.748  25.035**
Wadns (OUTCOME) 0.761
1 mwdniussufserinaguiivazulies (REALTION) 0949  115.924*
2 anuiiswelasetaduidi (SATISFAL) 0.954  139.943**
3 anuienelasenszuiunsauiiusu (SATISFA2) 0.860 53.611%*
4 anuilsweladonanan (SATISFA3) 0.702  17.641%

»p < 0.01
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Fathy AufisnswesnasTaduUsuau Reflective Model (An5797 2)
VAVE vesfudsusiazan Tnsfiansanaiiazasusifiauloazdesiiainganiian Cross
Construct Correlation ynelugaufiAeniu uansinnasinfianuiiiomsads
SrunasuunlunsazfudswldilivuuiuanasTavasiaudsau [11]

A157199 2 ANUNBINTITIBIUITUN (Discriminate Validity: CR) AeaguwUsHu
fanale (VAVE) annzisusiraniglunuu Reflective Model wagmandunusyas

AU
Cross Construct Correlation
Uade CR R2 VAVE
Process Output Outcome
Process 0.700 0.458 0.292 0.540
Output 0.804 0.079 0.580 0.280 0.762
Outcome 0.926 0.225 0.761 0.377 0.474 0.872

Adnianlu Main diagonal w4 cross construct correlation fia VAVE

AN5199 3 BNTNANINTILALN19DDUYVBITITBUITN NTTUIUAITAWRUNU NANER

LAZHASNS

nswa

Uademu R? Uadedass -
19059 14284 59U
Process 0.458 Input 0.677** - 0.667
Output 0.079 Process 0.281** - 0.281
Input - 0.190** 0190
Outcome 0.225 Output 0.474* - 0.474
Input - 0.090** 0.090
Process - 0.133%* 0.133

**p < 0.01
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Abstract

This study is a qualitative research, which aimed at studying a model
for promoting learning culture “Maijlis ilmi” towards developing Islamic
education of Thai Muslim women in the southern border provinces (Pattani,
Yala, and Narathiwat). The study employed observation method and in-depth
interview in collecting data. The results showed that the model for promoting
learning culture was organized once a month in the form of projects which
enriched knowledge about Islamic teachings. The projects were used
lecture-based method, and curriculum content consisted of the areas of
Islamic faith, practice of Islamic teachings, Islamic moral and ethics, and

development of family and society.

Keywords : Learning Culture, Islamic Education, Role of Muslim Women
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Abstract

This Research aimed to: (1) investigate the main concepts and paradigms
of the Pattani youths on the violence in the southern border provinces, and
(2) present the formation and development of learning network strengthening
the peaceful cultural. The research was mixed method design, using
quantitative research methods collecting data with questionnaires and
Qualitative research methodology was use of focus group discussion for 122
Pattani youths. Frequency data and empirical data were analyzed and

discussed.
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The results showed that schools were the places where the youths
found the violence that most causing by the ignorant. The support of the
mutual understanding should be monitored to help solve the problems. The
study also found that the youths main paradigm leading their ways of life
was —As you sow,so you reap-. Meanwhile schools should support and/or
provide students with a model for social co-existence, socialization,and good
role models with the help of teachers. The learning network formation and
development need to construct under critical, communication, collaboration,

creation. However, this process need to be performed continuously.

Keywords : Learning Network, Peaceful Culture, Southern Border Provinces.
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Abstract

The purposes of this research were to construct Development of
Electronic Learning 8E Based on Connectivism Model for Undergraduate
Student. The proposed model is developed for instructors and Students in
order to teach and learn more effectively. Students to study correlation
between learning achievement of students between experimental group
learned by instructional and control group learned by web-based instruction
and creative thinking score after learning via the Learning Package, to compare
creative thinking score between before and after learning via the Electronic
Learning 8E Based on connectivism model, to compare the pre-test and the
post-test learning achievement score and study the students satisfaction
toward the Electronic Learning 8E Package online learning with the constructed
instructional model by researcher. The population for the research was 100
Undergraduate students who study in University Bangkok. The subject for the
experiment phase was 36 students who were selected by cluster random
sampling. The result of the research were found that the efficiency of the
Electronic Base Learning Package met the criteria score at 81.53/80.10, using
scores to determine a correlation coefficient for the learning achievement
had significantly positive relationship with the creative at the level of .05
after using Electronic Base Learning Package the Undergraduate students and
learning achievement scores were significantly increased at .05 level, and the
students were satisfied with Electronic Base Learning Package at ‘high’ level.
They can study anywhere and anytime at their Convenience. This style of

learning is a fully student-center approach.

Keywords : E-Learning Model, Asychronus, Connectivism, Virtual University
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Abstract

The this research is qualitative research to study for a study and seeking
of cultural identity in beliefs for interpretation of Kohyor community. Using
the method of data collection is divided into two parts : a survey and
analysis of the cultural beliefs are from the documents and field studies by
in-depth interviews with key informants with selecting sampling and a survey
of quantitative residents living in the community. A total of 352 people,
research found that conservative cultural beliefs of Kohyor community, are
divided into two major categories is beliefs related religious and related with
their life and livelihood. The expression comes in the form of rituals, people

and traditions.Which is almost entirely on the evidence of the tradition

religious landscape.To build with the story or myth existing local. This can to
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interpretation for visitors to appreciate. Recognizing the importance of culture,
community. Although there is a new religious place in the community but it

can’t believe s and recognized as the cultural identity of their own.

Keywords : Cultural Identity, Beliefs, Kohyor Community
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Abstract
This article aims to (1) examine the intention of Pattani Christianity for
self disclosure to the public and (2) explore the content of self disclosure
appearing on the public celebration of Christmas. The research employed
documentary and fieldwork methodology. Twenty-five Christians in Pattani
generated the core data for the study. The research found that the Pattani

public celebration of Christmas makes the very small Christian community
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visible. Six Christian organizations in Pattani corporate with the other part of
Pattani civil society organize the celebration on 25 of December each year
commencement from 2548 B.E. for the goodness of every people in Pattani.
The church organizers intend to apply the ‘Love your neighbor as yourself’
principle to the broader society. Accordingly, they have the awareness of
cultural diversity during operating the event. Therefore, the variety groups of
people in Pattani would be able to interact and enjoy the celebration with

the community.

Keywords : Christmas, Christianity, Pattani
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Abstract

The purposes of the study were: 1) to study situation of conflict between
the state and the people on the port project in Songkhla and Satun provinces;
2) to seek causes of conflict; and 3) to offer guidelines to conflict management.
The qualitative method was used in this study. Key informants were residents
living around the project, classified as the group discussion 10 cases and
the in-depth interview 5 cases used of semi-structured interview instrument
and used of qualitative interpretation for data analysis. Results of the study
revealed that the current conflict are the land expropriation and the mismatch
of interest of various groups in the area. The causes of the conflict are:
1) the structural of bureaucracy; 2) the attitude and performance of government

officials; and 3) the lack of participation of the people. The guidelines to
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conflict management are: 1) the management of within the bureaucracy; and

2) the management of shared between the state and the people in the area.

Keywords : Management, Conflict, State, People, Project
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Abstract

This study aims to confirmatory factor analysis and guidelines to
encourage the collaboration between local administrative organizations and
community learning centers in non-formal higher education management in
southern, Thailand. The study was conducted from questionnaires with 450
persons, from 4 groups: local administrative organizations chiefs, teachers,
community learning centers committees, and student committees, and next
to focus groups 24 key informants. The study found that 4 main-factors 8
sub-factor and 60 indicators: standardization (unit standardization 9 indicators,

and definitional reciprocity 17 indicators), formalization (amount of resource
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involved 5 indicators, structural formalization 6 indicators, and agreement
formalization 7 indicators), reciprocity (procedural standardization 4 indicators,
and resource reciprocity 7 indicators), and intensity (frequency of interaction
5 indicators), the linear structural model was in statistically significant
congruence with empirical data. The guidelines to encourage the
collaboration were 3 stages: adjusting the synchronization concept,

the mutual collaboration, and a partnership.

Keywords : Collaboration, Non-Formal Higher Education, Community Learn-

ing
Centers
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Analysis) 1#laanuddnyfuesdusznoundnanuuinasgiunndudusunis
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Imaﬁmﬁmﬁﬂaaﬁﬂizﬂam:LLuummgm 0.99, 0.90, 0.85 wag 0.64 AUAGU

v
o 1

uennil namdessddaiuuuassdianuaonndesiutoyadessdneged
Toddymeadalagliifosdinsuund wandidiuinesddseneundsmeiluesd
Usgneudifianuddauazingliinanuanuiniiessninesdnsunasesdiu
viesdu AugudiFouvesyumundorisnmine1dedinlunsinnisinwiuenszuy
seivgauAnuluiuiiniald amindhi¥alu 4 ssduszneunian 8 esdusznaudes
ufuatesielunsimunanusiudessuineiu

2. wwImasBusi1sanusiuiiesinesdnsunasesdrutiesduiugud
BEUSVIYUBULATO Y BUNIAINYIFBTINTUN1TTANITANYIUBNTEUU LAY
anufnuluiuiinneld
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Chi-Square=5274.53, df=1699, P-value=0.00000, RMSEA=0.069

Cale

Al 1 wudassnnusuilessniniesdnsunasesdiuviosiuiuaudiFeu
VRIYUBWATBYIBUMINEReTIntuNTTANIsAnwIuensEUY
swivgeudnuluiuiiniald
M51a7l 2 AAuRsIvesUUTIasIn IS TeTEIseRnsUNATOs YD IRY
AugudiSeuivesguvuesetIsuIngdedin Tun1sdansfinwiuen

1Y =2

JEUUIERUaANAnwluiunnald

SefUssnoy AndminesAdszneu . . .
w w
1 Sched 0.94 0.94 0.07 13.53* 0.87
2 Organ 0.95 0.95 0.06 14.69* 0.89
3 Agree 0.75 1.93 0.06 11.58* 0.45
4 Struc 0.89 2.29 0.07 11.11* 0.64
5 invest 0.90 2.32 0.07 12.24* 0.66
6 resou 0.83 2.90 0.10 7.41% 0.49
7 rule 0.98 3.41 0.05 15.23* 0.98
8 Freq 1.00 1.80 0.06 10.89* 0.41
9 Stand 0.99 0.43 0.03 13.53* 0.98
10 Formal 0.90 0.35 0.03 11.58* 0.81
11 Recip 0.85 0.24 0.03 7.41% 0.72
12 Inten 0.64 0.36 0.03 10.89* 0.41

*0 < .05
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Abstract

This is the study of adolescents and cultural violent in Muang district,
Satun province, with aims at studying the forms of violence and factors
determining the violent behavior as well as studying culturally violence
management against the adolescents. This is a qualitative research by
In-interviews. The samples comprises eight adolescent with ages ranging
15-25 years, three inspector police of Satun provincial police station, three
inspector police of Chalung sub-district police station, eight adolescents’

guardians, five sub-district headmen or village headmen, or the assistants

of village headman, sub-district or village of which the violence occurs.
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The results were 1.There were various forms of violence, namely adolescents
as the violence victims, as violence doers and as both (victims and doers).
Originally the violence was in the forms of threatening, punching, beating.
At present it appears using a pistol for hurting or killing the opposite side
extremely. 2. The factors determining violent behaviors were namely family,
friends, school, mutual activities with negative, community, roles of religious
institutes as well as strength of community’s head. When the social structures
was decadent caused a structural violence and became cultural or symbolic
violence. The thought and belief as mentioned influenced leading to the
direct. 3. For the violence management toward the adolescents of both
communities, two forms of management explored were: 1.management by
themselves, 2.management by the powerful person appointing provincial

covering communities’ heads.

Keywords : Adolescents, Conflict, Cultural Violence, Muang Satun Distric
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Abstract

The research titled “Standards, methods, problems, and Choice in the
selection of human resources of the State Railway of Thailand aimed to
1) study standards, methods, problems of the selection of human resources
by the State Railway of Thailand aimed, 2) analyze and offer choices in
the selection of human resources within traffic department, the State Railway
of Thailand. The results showed that standard test used to recruit staff to
work in traffic department; the State Railway of Thailand had the most
reliable method. The most appropriate method was the job knowledge
testing. Issue found in the recruitment was: interviewers selected some
candidates who had less qualified than the candidate who had applied

for job, later. The State Railway of Thailand shall use assessment for staff
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recruitment with same method as used by assessment center because it
had standard with objectivity and norm. The method shall be used with
the interviewing due to it had high reliability and validity.

Keywords : Selection, The State Railway of Thailand
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Abstract

The objectives of this study were to investigate family backeround among
married Thai Muslim couples in Moung District, Satun Province through
domestic violence behavior. The informants of this study consisted of
8 family including spouses experiencing domestic violence, parents and
relatives of the spouses. The data were collected through discussions and
in-depth interviews, and then analyzed using comparative logic of concepts,
theories, research reports, and context. The study found that married Thai

Muslim couples in Satun Province through domestic violence behavior were
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those who had authoritarian upbringing, experienced violence in direct and

indirect violence and authority relationship.

Keywords : Domestic Violence, Upbringing, Experience of Violence, Authority

Relationship.
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Abstract

Today, the retail industries in many countries have been transforming
to modernization. Such transformation has caused traditional retailers lost
in competitive advantage of the retail business. To properly frame the
competitive strategies, traditional retailers need to firstly realize the market
positioning of all retail formats. This would let the traditional retailers to learn
strong/weak positions and further consolidate their strong position against
competitors. Therefore, this paper aims exploring market positioning of ten
retail formats, which include both traditional and modern retailers.
Multidimensional Scaling was applied because of its powerful approach for

positioning analysis. The result clarified that the strategies strongly held by
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various format of modern retailers are distinctly different from the traditional
retailers. Mom-and-pop stores are advised to consolidate their current
positioning such as to form relationship with intimacy, and to understand

clienteles’ desire.

Keywords : Market Positioning, Retail Mix, Traditional Retail
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Abstract

Earnings are important information for making users’ decision. However,
the change in financial statement formats affects reporting earnings
component information. The objective of this study was to examine the
value relevance of earnings components on stock price of Thai-listed firms,
totally 452 firms, during 2011-2012. The valuation model of Ohlson was
applied to explain this relationship. The results showed that net income (NEI)
and comprehensive income (COI) related significantly to stock price at 0.01
levels. Thus, NEI has more value relevance than COI but COIl enhances the

incremental information when compared with NEI. This is because
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the earnings quality of COI is diminished by transitory items contained in
other comprehensive income which has no value relevance on stock price.
Also, this study showed that cash flow from operation is relevant and

incremental information to investor when is used together with NEI.

Keywords : Earnings Component, Value Relevance, Comprehensive Income,
Stock Price
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fufluau 2 dau fie drufiinanmsuimsdunindavsneliifnmelduagdiui
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SuldgeniinnrronsinunUsvliuyandagluvesfiansvesaudnnindimsng
fanudertedluyaruararnsadiluainnisalnssualduaniiuiuanudsaiio

AmnIsalarvannindla deunansitdeyatuivselevisenisdndulaves

v
St A

thasmu fafu nefnunidaiinguszasdifiefnuanuieitoduyad (value
relevance) LLazst”Ja;gaahuLﬁu (incremental information) edasdusznouriilsi
wansaglusunsiuihiisslevidensinaulavesinamuinntioaidioda i
deidudeyaiiugulunisissanaudidguazanuieitoduyadiuesdoys
flsifuselomisonsdaaulalitugliaunistu saenaudunuamalunsimue
sUuvukazsumisvasnssnuilseuliiumhsnuiifedesssly

NISWRUNAULRATIU (Hypothesis Development)
1) AUAUNUSTZAINNSZUARUANINNITANTUIURATIIAUANNSNE
nszuaduananfanssuaivuioduunaiiuuiionisasntuniegly

v
1% N

fAan1s Fagldsunslulagdilngiideyatiindesgianinades anuaunsaly

o
v

N13918RufEuvseRulung SNV aNTELARUANAINITANNWAITIENITNIY
srensasinsldenn dat yuuawmc_’ﬂﬁi’fwmiL“auuwnﬂfju?jmadﬁmmmwﬁﬂiﬁ
Wuluan annsathundinsssinssuaiuanlusunanileussidiuyadivesianis
wenAmannindlaanindilsauinusianeing  egialsiniy FLuﬁﬂyuuamﬁdlﬁ
oSuinszuaiuaniqasesluBesweinsiugneliuazeliaedsinlignde
aunmdeyaluFesasnnuiunauazanuisatosiunisinaula ddu nsvua
Fuandeoradufismmadenvileiitnamuaziinntilunsysziduyasians g
ﬁﬂlﬂiﬁ?ﬁ'ﬁ"mﬁu%gaguLﬁaiLﬂiﬂzﬁmamammuﬁmw%LLasUssLﬁusm’mé’ﬂw%’wé
[5-6] visedngninlliusediusiaudnmindluuisaniunisel Wy Ingan1snienis
Ru anwmaaseghaliadesnm viselwsieilonalunisamu wiewdunisan
Anudssananussiilsansenisasineiionasiniuainnisnenesnasiils
vaelgUINITVRINING [7-8] ﬁaﬁwlﬂéﬂ13§qauua§1ué’qﬁ

H1 : ﬂﬁsLLafﬁuammﬂmﬁﬂLﬁumuﬁm’mLﬁ&J’gsﬁaﬂugaﬁwiaﬂﬁﬁmum’]m
nanynsng
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2) ANuduNusTERdIemlsvanugvsuazsamanning

fFoyamlsviamuansuansdamanisduiunundnuesfionisieaziouniia
fsdmesduvesinvedlifniinszuaiuananmssiiunuierlsnayudaada
533 [9-10] Iae Nichols and Wahlen [3] Wimnnadn 1) deyanilsvianuansesuie
anuamsaluntsiilsfadagtuiazounandiasioudanudsdalddnis
war 2) Anuaninsalumaihmibsasvieuauainsalumsetulunavesfianslug
Adlaulmdslafng ot ilsuanugnsdadngnldidudenmunludgasing 9
sufanslivssduyadmdnningdae uenandu msfnwreunthmaisau
wui teyarlsnanuavidudeyaiddydedldsumstudeuinanndlodouty
srlsmannausinsnemenssu il mesilsnauansiduiilsiiiaanfanse
wén Snifnduddnlueuinn Senudsiugs uazannsalivhueldfing S
ihlunensalnszuauaniiieduinyadvdnningladniilsmunasiagdng
TensBuie naenaudinuaromsfaaulags [9-12] Tnilugnisfiauufguded

H2 : Mlsvavuavsiaufedodugaddensimunsiamdnning

3) armduiusszuineilsuayuidaeiaduuazsiamanning

dnuaizvosmnmsilsnavudaadedu snifndeasdaiotunumvesdeya
sonsindulaveliaun1siiu Tag Chamber [13] eunewsnadn 1) Audnuue
frlstifunuutangm Soilmensalonn Swdswasdenmniilsmas uaz 2) dls
Uizmmiﬁmmﬂmﬁmﬂaﬂ'ﬂ,wmaﬁuw%’wéﬁawﬁﬁuswwn duinanYade
paansuenileguenmiionismuguuasianis fetu Flaldfunuiiivestoyai
s lldlunsUssidiugarmdnning (4] Tuvazdl Biddle and Choi [14] way
Kanagaretnam et al. [2] ‘W“U’J'Wmﬁﬂizﬂaummﬁﬂi‘u’mnmﬁﬂLﬂ%ﬁlgumﬂﬁ’aﬁ
Usglowl wu milsvemuannmdnningilons wagilsuanuainussaninanis
Jeaturundedlunseuaiuan 1usy LWiwﬁwiﬁmﬂnumqéﬁazﬁauﬂixLLaﬁuaﬂ
vesianslel wiazifisstinsudiiinailfduveadrvesasuuasly [
i mmammamamwmau‘iwaquﬂaqmmﬂLﬂuﬁuaua“lwwaﬂmaqamammu
AszdvBam
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H3 : Alsvenuidaasaduiinnuiieteduyarisenisimunsamannine

4) anadunusseriramlsuarudaEiasiuuazsamanning

senstlsranudnadorundunasiusening 1) mlsunnuans Sl
& o Y a ° ] g A 2 2 o Y -
Jumlsndnvesfianis wag 2) Mlsvanudaasedu daduilstinsn fign
sabisaeiu nsvumlsisgesdidimeiulivitenuastaidenunnaaiuly
e defraen155IULUL (all-inclusive items) e 1) Feae1aUANUIANINAYEY
Aanisliegeasudou 2) ademnulusslaninnisdnnismlsiusienisfising g
way 3) genadesiunguinisUssdiuyadnisasdumlslaesuvianuaiignldlu

a ! [ v 6 1 I3 o o @ 3
nsUssiiuyarvanning [15-16) ag1elsinnu Aaudnuaizvesilsnanudnesa
dungnsulilumlsveyudaainuiionnaaveununimilsas llosainsenis
sanarifusenistiniwazuesensiinannisiyarsenislud@slideny
WNeatesiunssuauandmsuilUldUssdiuyarmannindls qsiu el
° < < - ° v a 1 o

A mvaailsvaudaasasaiazilildlunisdndulaanasiy agnslsinig
nsanwineuntaldnuirilsvenudaadasdudidiamanisandunures
Aansladnan insganunsaaeyiauNanIsaduunnsIvesianistavialusiu
nsusmsauvsndieneliinselaanmsmiiunuiarainnisieaseduningly
[2, 14, 17] Jahlugnisnsanufignu fadl

Ha : Alsvayudaasasudianuiieideduganinenisiinunsian
nannng

S:108U3SNSANUN

nguUsErInTuaznguiingseanisinunl Ao visnannzideuly
amavidnminduisUsemelng S1uau 452 UiEnAinsenudeyaiilsuazsian
wanningasudau tnesuenidu 8 nauasamnssy laun nauedumsumsnduay
foas1e S 93 UsEn Andufewaz 20.58 NauUINNT T 93 USEW Sewax
20.58 nguingivuardufgnamnssy $1uim 77 uem Aadusesay 17.04 ngu
gananstuuarUseiude S1uiu 50 vsEn Andufesay 11.06 nquinuasuay
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geaunssu 42 ustm andudesas 9.29 nqududallaauilan $1uu 34 U3En
Anduseray 7.52 nguninens dawau 28 UsEw Anludeway 6.19 uaznau
welulad d1wau 25 view Aadudesas 7.74 Tneinusiusiudeyaniogian
JUMIRuYsEIUveIUsEN Usenoume Jeyanseiauangniannisaniuenuy
flsvanuans Alsvanuidaaiadu flsveudaeiasy Funindansem
MNIUNIRUTRITENEoUNEI 2 T Rawtl 2554 - 2555 amduIueAL 904 Foga
wazifusIunndeyamuasiyfiesnuaz Gondrszifiuduiuudn Tagldsade
vomdnningvasuisnaansidoulunaandnninduissanalne o Yuiuae
TnedoyafanuaazgriivsusuanivledvemaandnninduisUssmalne
(www.set.co.th Wag www.sec.co.th)

wananitu mMefeitinseideyalan 1) adfdmssnu Jsenaudae
fngaan Avan AladsuardudssuuINAsgIL uay 2) @dAiBedneds Taun
NMTUATIERAMUENSUNUS (correlation analysis) wagAINOANDY (regression
analysis) tiedinevinranisteslugaduazdoyaduifinvesesdusznaudils
IngUszendlilananisussiiiuyadi (valuation model) w84 Ohlson [4] 83U187
warnaInveIfian1sgnivualaeyarnudyTvesduveiioviuwazilsiiuung
Tusunan (future abnormal return) wasfians Taemlsiuundferlsdiuivde
nsnvinFUN LSl fadu mndeyametndinemenulilusunstu
agnAsuiuazivsgleviionsdndulavesdlidiunisiueguiasngeugnii
wllunsimuasemanningliegsanugal neguuuuliwanisussiiiuyannd

[

31

MVE, =a+b BVE, +b,ABR, +&

Nnlunandndnsuannsatuiamduleades 6 lusaiielimagoy
AUURFIUNNTIVY Tpefludnmsfiansanrannedulssavsanduiusnmsonnoe B
wazAndulszAvisnisindla (R filleddymeadfarasiiouirdoyaiuin
\Reteslugaruazen R change Tlumsfisnsanauansnsalunslideyadiu
diuvosdayade deil
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I

PRICE, =a,+ b BVE, +b,0CF, +& (1)
PRICE, =a,+b BVE, +b NEL +& )
PRICE, = a,+b BVE, +b,0CL_+& 3)
PRICE, =a,+b BVE, +b,COL +& )
PRICE, = a, + b BVE, +b ,0CF, + b NEL +& (5)
PRICE, =a,+b BVE, +b,0CF, +b NEL +b,0CL + & (©6)

TasAuali -

MVE = yafnusinnainvesdiuvesiiofurievuresusdn | Tudi t
BVE _=yar1nwdadvesdiuvesiieviuiafuuesuidn 1D t; ABR = mlsiiiu
Unfvesudtm | Tl t; PRICE_=s1aUnvesndnnindvosuidn | o Uit; OCF_
-nszuafuanannsAdunude oo | Ul t; NEI =rilsianugvsie
viuveauT | il t ; ocl, —lsavudaaiedusoruvesien | Wl t ;
col =lsmanuidaiaiasausefureniin | Wil t; a = dasil ; b =

#1U52AN5N15090008 ;& = AIANUARIALATDU

wan1SANWN
1) MIUATIEVTOLATINTIUW

NAN1TIASIEIUDU RTINS TUUNINTBUALUYIISENINGY 2554-2555 @nunsa

Y Y
Vo

wanalalumsn 1 lamadl

M990 1 UAAIHANTIATIETBYAIN T T
(WE: Nuum)

U 2554 U 2555
Variables Min Max Mean S.D. Min Max Mean S.D.
BVE 0.382 134.269 4.250 65.158 0.123 135.807 4.406 65.719
OCF -1.308 12.484 0.674 1.115 -3.955 19.127 0.415 0.908
NEI -0.012 7.623 2.033 0.686 -0.233 9.490 2.302 0.727
odl -0.902 5.800 -0.151 4.181 -1.424 2.000 -0.292 0.658
col -0.305 14.616 2.330 0.886 -0.054 11.364 2.675 0.715

PRICE 0 0.782 0.026 0.066 0 1.576 0.380 0.103
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91NeN5199 1 U seudnnsnslaeiaasd 2554 (x,, .,,=0.026;5.d.=0.066)
fnand 2555 (x,,.,=0.380;5.d.=0.103) WBntey wil 2555 s1ananninglay
lsidudufuaznszarsdanniy druyarrnuiydvesdunindansiade
(xBVE55:4.406;s.d.:65.719) LLazﬁﬂsmmquzjw%Laé"aﬁuaﬂ 2555 (xNH55:2.O33;s.d.:0.686)
finswasuulaadfiautiuand 2554 (xNE‘Sa:2.033;s.d.:0.686)himﬂ Tuvneiinssua
Ruannnismifiuauaievest 2555 (X, 1,=0-415;5.d.=0.908) Wuuinuaiing
ns¥ANEFanasant 2554 (X, =0674s.d.=1.1 15)Tusumﬁiﬁﬂimmmﬁma%%u
wavAnauns 2 T (x =-0.292;5.d.=0.658)ufaiN13NTELMVRITOLARDUTS

OCI55

wnluasl 2554 (x _=-0.151,;5.d.=4.181)
2) NMFAATIZRAMUFUNUS
nsfnwiliuszandlinsiiasgianduiiusiiesdu (Pearson Correlation) wie
naasuANLduTUSIEnINIA LU TLazkuldun iy A udunus sz ning
fUsdasziloru amnsouanInan1sAnelumn1ee 2 fall

A15199 2 NMFIATITIANUALRUSTEIINFUSTITUNSANY

Variable BE OCF NEI odl COl Price
BVE 1.000

OCF 0.579** 1.000

NEI 0.619** 0.313** 1.000

ocl -0.299** -0.219** -0.113** 1.000

col 0.659** 0.559** 0.634** -0.691** 1.000

Price 0.764** 0.283** 0.518** -0.183** 0.581** 1.000

Note:- ** Correlation is significant at the 0.01 level
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IINNANTAATIZAANUARUSTZNIEIUT WU ARdRiusseninesuys
Saszeglunng 0.113 - 0659 Fsegluszusfsunanauaz o dnmisedn seay
0.01 WonNT MLdITLE SN sBasEuaF LU AL WU $1AN LT
maaﬁum%’wéqm% (rBVE=0.764), NSeuakiuan1nfanssuatiuau (rOCF=0.283),
lsrnnuans (NEI=0.518), Mlsvaudaiaiasiu (rCOI=0.581) danuduus
fosmdnninglufiemafeafueeefited dunieadn sedv 0.01 Turauedifils
yemuinadodu (0C1=-0.183) Wufissemafvaififinuduiusrosiaman
niwdlufiemenssiudnuesneiteddameadn s \esnaudnuuesils
auidaaiaduiuiuuiinsuaziinanmsinyarmvessionislv Ssvilsieg
sonsanusiatilssn [5, 14] wenaniu Smuiilsneuaniuaziilsnanu
Watasasaudanuduiudiusiandnninduinnitnssuatuanainn1saiduau
Javenilulpinmlsveanuanduazilsvayudaasasundudiionanisaniy
suuazltlunsamensalianeuunilusmasiininsuaiuanannisduiuny

3) mseszinnuneitasluganuadayadiuiuvesasausznaunils

M15197 3 MFIAzinuneItedluyadivetesdusenaumlsdesavanning

Model 1 Model 2 Model 3 Model 4 Model 5 Model 6
Variables B t-value B t-value B t-value B t-value B t-value B t-value

37.11% 31.30%
B 7.86 1115 31.45**  11.20 37.11* 7.84 9.31** 375 2.40%* 17.98
*

*

BVE 9.31%* 3.75 8.25** 3.57 9.89%* 3.88 9.52%* 361 9.47* 378 9.78** 3.65

OCF 0.02 1.67 0.44* 726
12.19%
NEI . 37.20 12.18**  36.97  10.36**  48.99
odl -0.27 -1.16 -0.14 -1.85
Ccol 10.35%*  49.01
N 904 904 904 904 904 904
F-test 124.716 131.172 16.600 158.200 218.503 239.949
Adj. R 12.1% 44.4% 3.20% 52.9% 80.33% 73.1%
Durbin&Watson  1.944 1.902 1.919 1.920 1.827 1.844

Note:- ** Correlation is significant at the 0.01 level ; * Correlation is significant at the 0.05 level
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0131990 3 Qea 1-4) wunsaeudydvesdunindans (BVE) fina
Beuinsesmmanningedeiitudfyn1eadn e seau 0.01 ynluaa fatu adedu

o

Uadendndensusziliugadvestnamu uiesdusznaumlsiifissunssonisi
HavINdaTIAIMaNNINGeE it dAyn19Edia o svav 0.01 loun Alsuinnugns
(B, = 12.191; p<0.01) ( (unafi 2) wazlsvanudaadosu ( B, = 10354
p<0.01) (uaad 4) Fauansividesensidaruiitoduyadsomsnluld
Tunsindulavesinamuifiossfiuaudssuasianouunuiianamts fady
AuuAgi 2 uazauuigui 4 lasunisafuayy uazilofiansananuannsalu
auieu (relative ability) anendudsyansnisanaes wut flsuayuansiinig
drfeysionisindulaunnniilsuayudaasasu el wsnzAlsvayuansidu
AlsfiAnanAanssundnifinnudsdunarldlunisiiungldfniiilsuanu
Onasasy sﬁaﬁd’mﬂﬁzﬂausuaaswﬂ15%’3ﬂ3mJvﬂuasi?jaﬁﬂﬁammmmaqfﬁ’wiﬁ
Tngsauas wenantu wnfinnsanardudsaninisdnaula (R wud slsvayu
e (R =52.9%) anansnefuiesiamanynindlasininfilsvemugns
(R =44.4%) fiatl weslanayuidaaianuasiiounmuanisiidunusiis
Tusuusmsaunsndiftens liiAnselduagiunsudsunlagamannsienses
auninduasianisléininiilsvavuans (1] fafu mssmenuilsrenudaiese
smuenanmuAntesluyad st loviionsdnaulouds Senunsaldeya
duifiusomsdnaulavestnamuldnause

Tunansstudny NSERaRUEAINNITATEUIL (OCF) ( B, = 0.023; p>0.05)
fnavinsesavannindus lufideoddeneda uansinnszialuanainnisaiu
nudissenaiielsifnadensindulavestnasueteiiloddny fiu ausfgnd 1
lafl#sunsaduayu sl mznszuaiuaniyadesluFesomnisiugaelduay
Aldeluseninenawagssevanlun1siuisnens [7] Iwilvasviouninns
suunuvesiamsuazihluldlunsussiiuanudsuasnansuumulusunanld
g0 wivnnfinsanansvaaeusmiudeyadu (uimadl 5) ndunuinszuaiuan
INANTANLTUY B o = 0.641; p<0.01) wazinlsvnuans (BN = 12.177;

v o W

p<0.01) finavinsesimmannindogsiiudAgyveada

a

Fathl NITuAUARIIN
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nsdnfunuiivsslevidenisdndulanazainnsalidoyadiuiinaindils
yauaslietinslideyatondu ielduszifiuamnudss nszuafuan uay
ANNAFRITBININITIAUNTIATILINANITA TN UAUNUTAIANS
YonaNiw ﬁﬂlﬁ%ﬂﬂnuLﬁmﬂ%ﬂgu (OCH (B, = -0.273; p>0.05) Inaaune
emdnningduslififodfnmneada dufe Alsvianudaatedubiinadens
dindulavesinasuegaiitfodiny fey auudgmi 3 Wldsuntsaduayy il
wzandnvuzilsemudaaiadunndenmennsainssuaiuasiusuinntiie
iuuasAmanning lag Chamber [13] aunedeodesvasilsvinyuidoasa
3uly 2 Usems Ae 1) Wumensuuutiasiadusaaveu (noise) annwirils
lagTIas uag 2) Lﬁmfmﬂmﬁmgaﬁﬂmjmaqﬁuw%’ws?ﬁawﬁ%mzawn Fasfude
mndafeamameusnviionisauauuesiants dafu deyaddaldaasldluns
AnneviamssiiunuiieUssiiuyarmdnnindifioad it
muftilefansansanismagouilsnanuidaaiadusutuloyady
(aeadi 6) nuh milswemuams ( B, = 10.357; p<0.05) TnalsuinseTmmannng

o

ogailifodAyneedin a ey 001 wirlsvemudnasady (BO = -0.135;

o

p>0.05) hiﬁwamaiwm‘maﬂmwaamwuamﬂmmﬂaam wiAsindane Ao
Fuszdvdnsdndula (R) vearnlsnanudnasadudilismiuilsunyuans

q

(R’ .o, =73-1%) Wutuannisimsandlsnayuavsifesesnaien (ueafl 2)
(R, =44.4%) vie flsmanuidaiaiasu (anail 4) (R =52.9%) et Sevan
Judfeimsienginensilsamuanssamduilsnaudaaiaduaisn
osunemamdnvswgliRnn Ty wihmensilsneudaeeduarlifiadosen
wdnvEwEAnm il esninasuannsodinnziuensemstilsnauiaaie
duiiiianuifertoswienaneuunuiimanisalianszuaiuaniililunsusziiiugan
winnindlFesandenuiniu wnningliifissenisilsnanuarinierils

anudnasasuiiossonsiie)

n1senUs1gwanISANY
Han1sfnyluesitanansnasUliryamaudndvesdiuiiiony, Mlsnayuars,
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wagilsnanudaiaiasn Wuessddsenaumlsifnadensdndulavesiinasmu
visonanldindmnuiededunsussiiugarvdnning Tasamzilsuemugn’
finnuddguaziinnuieiteddugaunigaileiouivesduszneuiilsdy
uansnwiaenadesiunsinuluefinransnuiiiiuan Samuislsnayuans
\uesiuszneuilsifauddenisindulavesinamuinniian msziduiilsi
1NIAINAINTIUNAN (Core operating earnings) ﬁﬁ@mﬁﬂwmmﬁwﬁu%ﬂ dnlusuian
(recurring) finmdadiugs (persistent) wazanunsaldvivneled (predictability)
[2,10-12, 18] fafufstelinasuanansomaniseifiuiiunauasnszuaiuaniu
Iuamm"lmmwamaau

uenntu manwtinudehhlsnayudaesirsdiauddyuaziioo
L?ﬁ'msuaa‘l,uagaﬂ’ﬁaqaama”mﬂﬂﬁsumnqumaﬂuaa wazannsalrdoyadIuLis
(incremental information) uﬂﬂ%mﬂjaLﬁ&JUﬁUﬁWVLSGU’m‘V]quV]% itol wisngilsvnnu
WaaSaruansalideyananisanfiuauluningiu @ll-inclusive income) wes
AansléAndy Jeaenadosiunisfnuineuntihues Dhaliwal et al. [19] 85ued
anuiedoslugadivesilsvianuidaiaiasinenadesnindilsvayugns
esmnilsvemudnedaldsuersemsilsnaudaaiadu Ssdidnvausidu
Winssrenisdansmuaziinainmsiagarmsemsluidlise duiu Setlia
Reteshuyadvesilsnayudaaiasugydelumszyilimsmennsainszua
ﬁuamLﬁaﬂixLﬁugaﬁwwé’ﬂw%’wéﬁﬂﬁmﬂﬁu s mMsfnwves Newberry [1]
asuremimlsvayudniadasiy awnsaazviounanisandunuldaniiils
MAYuand inszannsalifoyaiadunsuimsaunindiftenolfiiaselfuas
miLﬂﬁsuLuJaq;JUaﬁﬁé’mﬁmmmﬂmiﬁamaqﬁuw%’wéﬁu Faifu Failslsnayu
Waadesm aunsalideyadiuiisildfiniilsnanugy egslsin nansdnw
Hletaudstunsinuves Wang Buijink and Eken [20] Dastgir and Velashani
[21] ez Kanagaretnam Mathieu and Shehata [2] %qwudﬁﬁﬂiﬁmmwmﬁma%
smazilsnaudaieeduuens damiededuyaduazanunsalideya
dufsnniudedeutufilsnemuansvnninsuauiuifnues Ohlson 4]
osueilsnanudaiaiadu whinasiduieshlsthnsuditedudnlseney
wilafignaanlFludlsvanuidaiaiasiuudidaasinlfdinveaiivesionns
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Wasuwadly ey deyadmiiudsoninatonisinaulavesidaumaiuldmn
Preareumudsuaskanauunuiinansalfiay

Tudndunils msfinniwuhdeyanssuaiuaninnsduiiunuiiesogng
Fenlsifmnmideduyan wivieifiumnuansaluniseduiesmamanning
IrtudleululimudiutoyadulunsiinnesiuasUssifiunsuaiiuasluauian
Gﬁaaamﬂﬁaqﬁumiﬁﬂmmm Charitou, Clubb, and Andreou [22] Subramanyam
and Venkatachalam [23] waig Bepari, Rahman, and Mollik [24] WU fﬁ’”ﬂ,ﬁﬁmmqu
avdTianudinuazianiededuyadgininsuaiuananmssiduau ng
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Abstract

The objectives of this research were to investigate the development of
production and price with the response to pricing policies of major rice
in Thailand. useSecondary data. Descriptive statistics were used to analyze
the developmentof production and prices. and use of ordinary least squares
(OLS) analysis in response to price policies. The resultsshowedpreviously, rice
farming in Thailand was cultivated once a year which was so called as major
rice and using water from natural sources only. Later, a development that
can be grown throughout the year.Called off-season crop and irrigation system
using as a base. Paddy rice sold for a good price and better quality rice.
The grain price fluctuations and a decline in the harvest. Government must

intervene prices, which yield paddy crop in the current year in response to
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the intervention of the government mortgage scheme paddy in the same
direction, with statistical significance (0 = 0.01). The government should
haveproduction policies and pricing policiesin order that thailand rice to be

competitive in the global market.

Keywords : Development of Production, Development of Price, Pricing Policies
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