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llllllld 1-

nTiffn~on1~cii'wru41P~flnN1m\'Julfvi1'l'5'l'n"il • 
bL~ L6iJ.~Vi1 'WvtftnfliPI'l''IJB\'J LliBU'VIn3-1'1·'111'VIt11~tl ~\'I 1 'W .. . 
~1\'JtJ'l'~L 'VIAbLn~ 1 'WtJ'l'~L 'VIAl 'VIti Hnfi1vt'Wr;J1 i1~B\'J 

Rn'lt11'111LA~fl1fl~P~in1'l'{i'r;Jn1'l'vt~BLA'l''lf31A1fll'li 

n1'1U~VI1'l' (Managerial Economics) 'ii\'JLtlBvt1 

fhu 1 vtqj L U'W'VI'J"~Yli LA'l'N3!A1fl~P~i~nm t>1 LLn~n1'l' 
u1luu,-~t~n~inun1'l'U~vt1'l'n1'l'{i'r;Jn1'l''V11\'J5'l'n"il • • 
1u,-~ti~VI~\'JU'l'~3-11lli11'l'11 , an 15 uvi~1'Wa.11l~ 

~n1'l'L u~ ti'WbL Un\'Jvt~nfl1Pl'l'1 'WVIn1t13-IVI11'VIt11 ~ti~\'J .. 
1 '1.!~1\'JU'l'~L 'VIflbLn~U'l'~L 'VIAl 'VIti 1r;Jt~t~mfin1'111 

Managerial Economics 1uvt~nfl~P~'l'U!jvt1'l'5'l'tl"il .. . 
3-IV11UllisfJIPlbLn~~'W3-11AnN11'111LA'l'N3iA1fliPli~'l'n"il 

(Business Economics or Economics for 
• .J; ~ 

Business) ;i\'JL'WBVI1"il~LU'Wn1'l'AnN1Vl\'JLA'l'N31A1fliPli 
d.c:~ .d v QJ 0 -

"iln111FILLn~3-IV1111FI 'VI3-IFI113-1Lnti1'1JB\'JnUnTJ(;}1L'W'W • 
5'l'tl"il aL1iti'I.HB\'JnLFit11offf?i1'l'1 Economics for . .. 
Business 'IJB\'J John Sloman and Mark Sutcliffe 

L uuril1'l'11 um,-flnN1'1JB\'JunffnN1vt~nfl~P~'l'U!jvt1'l' .. 
5'l'tl"il 3-lvt1uru.;!PJ Sloman and Sutcliffe (2006) • 
LLn~1'WU'VIvi 1 'IJB\'Jf?i1'l'1Lfl3-lcif\'Jmh11~mh1li\'J 

'IJBUL 'IJIPI'IJB\'11'111 LA'l'N3!A1fl~P~i~'l'tl"il 11cif\'JU 

Lfl'1~!A1RIPli~,-n"il LU'W1'111vi~B\'JAnN1 
L~B\'J'l'11'1JB\'Jmht~~,.n"il (firm) 1uu,-~L~uLflt~1nu 

flll11~ LL 'Jr;J~B3-I'IJB\'Jn1'l'l'l1 b U'Wf)'l'tl"il n1'l'rM(;lfl'W 1 "il • 
l!.lnm~'VIU"il1nm,-!Mr;Jfl'Wh 11\'J~l!.lnl?ivmht~5'l'n"il • 

1u6i~uflm1u6i:H'V11"h1v1av11!-lfi1LL'VI\I 

'1fJI'lfl11ffP1'1Tfil1'1tl iiiu 1"11tJ«llffUfJV 

~ 

iiuLB\'J l?ivnnflh 'llB\'JL'Il1 l?iv'l'liin\'11'1.! !1lvanvi1'u .. .. . 
11iBR LL 'li\'J'if'W1 'WI'In1r;J LLn~Vl1tlflr;JI9iBfl151'l'n.!'U'W .. . 
iin tfT"i'M'~fT1flt;~if.fn~1 t~eh1"iTl 161 t Ufl1\'l 

~"in"il? 

"il1n~1oUBflB'WVIihl~i1fi11PlBU'JJr;JL"il'WLL~1 

11 ~B\'JAnN1L~B\'J'l'11'1JB\'JVI'I.htl5'l'tl"il (firm) Vl'l.btl • 
5'l'tl"il vf'l 1 u1i1m13-lfl'Wl"ilnuL~B\'J'IJB\'JU"il{i'tlm'l'l!.lfiiPI • 
(inputs) vi~B\'J 1ii1 un1'l'l!.lfiiPIL~BfiB 1i1Lnr;Jl!.lnl!.lfi~P~ 

(output) Bvna.11 u"iJ{ft~m'l'l!.lfi~P~vinfi11li\'JULLVf 
- v IOiS'.dl or:::. .c.. v v .c. - a 

"il'l'\'J LLn1nf'IB3-I~P~m'WP~'W'VI'Wn1'l'l!.ln~P~ LLn~l!.lnl!.lniPln"il~ • 
LU'W~~~1'W'l'1t~fu'IJB\'JVI'I.ht~5'l'n"il FI113-ILLP~nl1i1\'J • 
'l'~vt11\'J'l'1 t~funu~'W'VI'Wn"il~ L U'WL ~B\'J'l'11'1JB\'Jri11,. • 
'I'I'J~n'l''l'a.I'IJB\'JVI'I.btl~'l'tl"il 6'h'W 1 vt{\j* LLfl1\'Jvt1fi11 'l' 

fl\'Jflr;J €in~\'J'I'Itl1t113-lvt~m~t~\'Jn1'l'nr;Jn\'J'IlB\'Jri11,. .. . 
LLn~L~Bn1'l'U'l''l'nLU1VI3-11tlvi~\'Jl1 r:i1t~U7vt1'l''IJB\'J • 
mht~5'l'tl"il~B\'JVI1'VI1\'JL~Bn (choices) 'VI1\'JL~Bnvi11 • 
L'li'W "il~l!.li'll'lfl'Wfhv~h "il~l!.lfi~P~Iil1'W1'WL'Vi1 1(;1 ru 

'l'1F111r;J b'VIFIUfln1'l'l!.lfiiPI"il~1off151r;J "il~~B\'J1offLL'l'\'J\'J1'W 

lil1'W1'WLVi11r;J LLn~LU'WLL'l'\'J\'J1'WU'l'~L11'V11r;J "il~~B\'J1off 

l!Pirt6iU LFI~B\'J~B LFI~B\'J{i'm B~h U'l'~Lfl'VIlvtu • 
lil1'W1'WLVh1r;J 

"il1nU'l'~ L~'WU'1JVI1 L vt fi1U Vf1 tl'fr;J r:J 1v 
v v o .d d dad 
"ilr;Jn1'l'IPIB\'J'W13-11U'l'~3-11nL'I'IBVI1'V11\'J~Bn'VIr;J'VI'fr;J 

m~U1'Wn1'l'1Lfl'l'1~'HL~B1-Hl~'VI1\'JL~Bnl1i1\'J , LLn~ 
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r __j 

b tiv 1 ~~'!Jva-p_J ~\Jifu VJ1\J b~vnvl~vl6fW~Il1V 11Pl'IJv 

~1nWJI?i1\J 1 'tlv\Jn'l":::U'lt!n11~\JVIH~Ui\l\JbU'WVIihvl 
'tlvl'lU'mf'T1l+~fT1ffl'lf 

n11ffm·nfii'Jn1:::U1'Wn11~~H'Wh (decision 

making) ~l'lmh1'IJ1\J 1Pluifua1m1mwm U'WIJ1H 
~ g, cv vJi 
'U'WIPlfl'WWI1Vn'W~\J'W 

(1) ri"1i"nnn'i:::VJmnnu~itJil1ti'WBn .. 
(the external influences the firm or business 

environment) 

mv 11Pl b~v\JU~vfn1HVI3·nvfil'l U11WJ1 

DVJfi~~'tlfl\JU~ivn1V'Wvnvl'l~n11vlvvbVIUvn11 
" 

fl1UflH'Ufl\JVIU1Vli1nlil bbl?i~:::bb '1-il'l b 'li'W 1:::~un11 • • 
u'lil'l'lluvliPlvl'lbf.loU'lJ 11fl111'1~~u am1:::bm'l+~nlil 

HVI1l1fl1~v11H 1:::~UBI'I11W~vm flv tJ1:::b~'Wb VlfhU 

bU'Wril'lvlVitl1t.~li1nlilVJnu'l-il'liPlvi'Jffnl+11«de\Ju~ • • 
b tlv\Jiil1n b uu'tJ1::: b~'Wu 1~~va.~vl~f.l~m:::VJul?ivn11 
~1b il'WG1illilfl11Hb1i111ill?ivrii'Jm~hU vvmh 1 '!Jrl . " 
m1~~ttu 11ilvinniPlvl'l'UDI'lVItl1tJG1nlil1 u~1vviaW~ " . . 

(2) u~tlll'1tJlwue\1VI\htlfi1n:a (internal • 
decisions of firm) fl11H~brltJ1nUUiilitJil1tJ'WDn 

" 
u~:::'IJD~1n~ll'i1\J ., VIU1tlli1illilliJ:::fPlD\JU13-11U1:::H1~ • 
btivn11~~ttuh1u~1ul?i1\J ., uvnlil1nifui11ilitJ 

mv 1 uv\J~m'ili1nlil b'liu m1f'l1u1ru11fl1'U1v • 
~1'W1'Wf.l~f.lft~ ~1'U1'WUiilitJn1'if.lftiPl 'liv\JVI1\Jn11 

111~1WJ1:::~un11~\JVJU 'lJ1:::b~'WbmhU buuril'l-lil'lun • 
bfT'i'l+~f'T1ffl'lfrpnlil (business economist) 

IJ13-111fl1 «'IJv u u:::'111 bbriVI'I.btJG1illilb tivm1U11~ • • 
bU1VIH1tJ'UD\JVIU1tlli1nlil • 

(3) ri"i"n'i:::VJul?ieu~ivn.,vuene\1Rn'i 
(the external effects of business decision 

making) b~flVIU1V~1nlilul?i~:::u'l-il'l1~~~fiuhbb~::: 
~1bilum1ril'l1~~1'l1'1J ril'lvl~~ttuhu~:::~1bilum1 

~'W~DHff\J~~n1:::VJul?ivril'lvivvuDnDI'l~n1 b'liu f.!~ 
" 

n1:::VJul?ivG1nlililibuul"ibb'lil'l~~m:::VJul?iv~n~h u~::: . " " 
1u11'ln111'lD11il~f.l~n1:::VJul?iva1G1'illi'lf'W mh1 

1W~Vff1'1J b~DVIU1VG1nlil1~m:::vhm11~ "' vDHff\J 
• • I 

f.l~m:::VJUI?iDVIU1tlli'rillilu~:::Uflfi~ViDV'WDnD\J~m . . " 
bb~::: 1 'W'VI11'ln£lunum1~~fiu 11il bb~:::m1n1:::'Yi1'UD\J 

VIU1tlli1nlil~'W nvDHff\J~~n'i:::VJUI?iDD\J~n1'UD\J • 
b 11 b 'li'Wrl'W u~:::~1tl'f~rPlD\J 1a.J~:::b~VU'VIU1'VI'UD\Jf~ 

m1u VJ1n bb '11\J'UD\Ji'lli 1 unlilm1H'VI1\Jli1i'ililnvva.~rl\J ... . . 
~~m:::VJUI?iDD\J~m'tlD\Jb 11Um 'li'Wrl'W 

iimfT~fT'llifiPii~'ifl1ilt"11'1'ti'lfl:::l'i? (What do 

business economist do?) 

1uf'n1HbilWUfl\J John Sloman and Mark 

Sutcliffe bil'Wi1 umf'T1'~+1lif'T1ffl'lili11llillil:::f?lvl'l ... . 
~1b ilunlilm1a.~ 1 ua1a.~b~D\JI?ie:J 1 uti 

(1) 1«v11CI1GU1tl (description) brltJ1rlU 

b~DI'l111'UDI'JV1tl1t~G'inlil bb~:::n11~1 b iluG1nlil b 'liu • • 
m1 1 «D11mnm v brl v1nu b u1VIH1t.~'UfJ\JVItl1 vli1nlil • 
ofii'Jv11il~VI~1VbU1VIH1tJ b'li'W bU1VIH1mrltJ1rlU 

~1'Un11'Yi1rh11 bU1VIH1V~1'Uff1'WbbU\Jn111Pl~1WI 

b uul?lu uvnlil1n~u ti'I'JI?JD\J 1 «f'l1vfimmrlv1nuoiJv 

~1rl~VI~D~'IJIJ11fll'i11'l 'l vibn~~'Wiil1nn11~~fiu11il 
b 'liu i?luVJ'Wn11~fll'l1:::~ufi11Hi?lD\Jn11H'Wfh 1 'WIPI~1~ • 
Vl~fl bbH m:::vfl'l'IJ D ~1 n Wllil1 n IJCI1'W n 11ru bf'T1'l+~n lil 

fl'1'U11H 

(2) 1«n11lbfl'i1:::~ (analysis) bU'Wn11 

lbfi11:::V11Ub~fJ\JbU1VIH1VI?imtle:J\Jiil1n'IJe:J 1 un 
bf'T1'~+1lifT1ff~'~fG1nlil i?le:JI'l 1 «'1Jv1 bfl11:::~1?i11'l "' uri .,. • I 

Vltl1v~1nlil b 'liu l?lu~un11f.lftl1llil:::bb tl1rluvv11'l h 

VI~D~fi11Hfla.Jl1'W5e:JV1\J 1 1rlU~1'W1'Wf.m ~ftl'l rh 11 

lil:::bbtl1rluvv11'lhnu~1'W1'W~~~ft1Pl lil:::bn~v:::h~u 
b~DDUIJ\J~'UfJ\Jfl'Wfh 1~ b 'lJ~tJ'W 1 tJ lil:::bil~v:::1 'i~'Wb~D • 
~u'lil'ltli'U11fl1 113-lbbHn'i:::vf\Jiil:::bil~v:::h~'Wb~fl 
IJC11'Wn11rubf'T1'l+~nlilHVIIl1fl b tl~V'Wbb tl~\J 1 tJ ofii'Jril'l 

l?i1\J 1 bVifhU~1uul?ibuuril'lvilil:::~~~n1:::VJul?iv 
bU1VIH1V1'W'IJD (1) b'li'W rhhvilil:::1~~U V11Dfl1'W 

bb tli'Jn11111~1~vilil:::1~fu 



Ei ll'iRl~l:ljjtTrufiflrllllifllfiiJfllNfiS (~UUIJI.fltUfllNfiSIIN:ifllfiiJfllNfiS) Tin 1 iltTun 2 nurnuu - SUllfiiJ 2554 

(3) 1,.;'1imb'l.!:::th (recommendations) 

mv 1~ bihvt:H1t111B\1VIthvn1"n"iivin1VI'I.!rn~u1 u'liv (1) • 
bb~:::"ii1nm:::u·:mm1"1bi"I1"1:::VI1u'liv (2) VJ1Vftrn iin • 
bfl1"'1oJ-1iiA1ft~P~in1"fi"ii ~B\1ft1:H11"rl bbftrn\11,.; b ~u11 "" . 
VIU'lVn1"fi"ii"ii:::ft1:H11"rlU1"1"~ b ihVI:H1V 1 u'lio (1) u~ • • 
~:::'liv1~mh\1h? b'liu ti1VI1n11dhVI:H1V11D\1 

Vlthvn1"fi"iivi~"Hfiv ~o\1m1"1~1'un1hfl\1ftrn iin . .. . 
bfl1"'1oJ-~fl1flli'li1pfililii~o"1 ,.;;ro bb u:::u11~11 ti1 

mh\1l1Ubblh "ii:::~u\1r.!llf?lr-~~r.~llf?l"i!1u'lubvh1rn 1u 

i;louuu1VIu dJu~u u~:::Vf1Vflln iimfl1"'1oJ-~f!1ftf?li 
n1"fi"ii~D\11":::~mft:HD11 1 u1~n bb vi\11"1'l1:H b uu"iJlj\1 • 
111 'l::: bb 'l rn llo:H tiv:H b 'IJ~ vuu 'IJ ~"1 ~ bb~:::~\1 

L'IJ~V'I.!bb 'IJ~\11"'l~n b ~'l 1 u1anvl"l1~m11'~?.Hu ~"l1u • v v 

'limftuo bb u:::Vf\1VIfi1V lii\1 ~D\1~\1DVU'I.!I"I'l1:H .. 
1":::~~n1":::1'\1url1\1~\1~Dfl'l1:Htrubb 'IJ1"1if\1mh'l 

Hll'1'J~U'JI'!amn11\lfi'in~ (the business • 
environment) 

1 un111 bfl1"1:::'Hftm'l::: u 'llnHD:H'I11\1n1"filill1u • 
ft1:H11"rllbfld1:::'11l~lil1nff~~fi:Hl1ud" D'ut11":::nou 

~'lV~Gi~1un1dd~u\1 bb~:::n!JVI:H1V ~~~1u 

bfild'ioJ-~A1ftllli ~~~1'1.!H\11"1:HU~:::1'~?.Hun1"1":H bb~::: 

ft~Vf1v~Gi~1'UL '11fl1 u1~ti 41\1u1"ii L 1ivutio«u ., 11 • 
PEST analysis ~\11"1V~:::bBVIn~ultltl 

(1) ~ill~hum1"bHD\1ua:::n!JVI:H1V (political 

and legal factors) 

1~nvtlnGiVI'IJ'lvn1"fi"ii'l1nuti1\1tiu:H1~1'u • • 
r.~~n1":::'11u1~nvf?l1"\1"ii1nn11"n1":::~11rn.,·'tlu\11'~u1a 

u~::: b VIIPin11"W'I11\1n11"bHD\1 ri\1 b Vlfhtlb uui1"ii:ijv • 
Vl~nbdu\1~uvi"ii:::cl\1r.~~n1":::'11U~u11:H11'1.!n1"fi"ii L'liu • • 
n11"~:Hft~1V11B\1B~IIlftVI1l1~111L1v~P~ ft\11"11"1:Ha1'n 

n11"b 'IJ~V'I.!~L 'IJ~\1'111\1n11"bHu\11 'l.!bb~a:::'IJ1":::b 'VIA n11" 

bti~V'I.!bbtla\1u1vmmh~ry1lu\1tl1":::b'I1A L'liu n11"btlrn 

1 ,.;111L'Ii1 b Vl~m~ ri"iliim:::'l1u~oolllft1VIm1":H • 
m~nmv1ut11":::b'11fl u1vmv~o~1'Wn11"ftUUVI~ ii .. . 

"ii:::cl\1r.l~n1":::'11Uuf?lft1VIn1"1":HUVI~ bU'I.!~'I.! '111\1~1'1.! • • 
n!JVI:H1VnL'Iiuilu "ii:::cl\1r-~~m:::'l1u~om1"t?hbilu~1"fi"ii 

1rnVIPI1"\1 b'li'l.! n11"~n!JVI:H1tlfl'lU~:H1"11"11ft'l.!fll 

n!J VI :H 1 V fl 'lU ~ :H n 1 1"tl ~'u V 11 u \1 b fltl 1 'U 1 1".\1 \11'1.! 

vlllft1VIm1":H bU'I.!~'I.! • 
(2) ~Gi~1'1.!bfl1"'\oJ-~fl1ftllli (economic 

factors) 

i1"ii:ijvVI7u~'l bb tl1"'111\1 bfl1"'1oJ-~fl1ftlllivi~ 
• o..c.. .c..~d ,d _OQJ' 

r-~~~P~Dn11"1n1b'l.!'l.!n1"n"iiuu:H:H1n:H1V11\1ft1:H11"rl~1rnu • 
~\1u~i1"ii:ijvfin1'1\11 Vln lviftrn"ii'I.!U"ii:ijvfiL~nvifl~n . "ii1n "!:! • • 

i1"ii:ijv1":::~uVfv\1flucli1"ii:ij'tJ1":::~u111Gi"iiufi\11":::~u .. 
u1u1111Gi lil1nri"vi b uuo£11 ui1lilliluu~r.~~ 1ui1lilliluu .. . . 
1ulilufi\1ri\1vi"ii:::Lfirn~u 1uou11"11Pl "i11n1"1fl1J1~u 
1 Uf?l~1rn 1~n"iiufi\11"1fl1ft'Ufhvi"ii1bU'I.!~um1"fl1"D\11i~ 

"i11nn1"fi"iivibi"IV~~tl1":::noun11"1~ft1"1V1tllilufi\1n11" . .. 
bb '1l\1'1iu1":::1ifuu1u1111Gi "ii1n ~'1.!'11'WU~:::1"1V1'uVi • 
fiou'li1" bb '!Juou 1 t1 if111'l::: D' IPI1"1 bbfl n btl~ vuvi .. 
trur.~'l'l.!"ii'I.!V1nurim1" 1"111nbln1i1"ii:ij'tJ~1\1 ., '1i1\1~'1.! 

H'l'l.!b uuri\1viVIU'ltlDdii"ii~u\1fhil\1fi\1 Lb~:::~u\11111 tl • 
cln11"'l1\1nav'l1th~o n11.~11"\1uti u~:::m1:HL"ii~t1J 
qj q ClJ . 

rh'l'VIii111D\1D\1~n1 ndn"iil1u i1"ii:ij'tJ~\1VI:Hrn!if\1 • 
mh'l'li1\1~'1.! ft1:H11"rl1111 tlclm1":ij'~ntJ1":::Ln'l11~ L uu .. 
ftu\1n~:H~'ltltl'l.! flio n~:H"iifl1l1fl (microecoriomic • • • 
environment) nun~:H:HVI1l1fl (macroeconomic • 
environment) 41\1"ii:::n~1'l1"1tJ~:::LBtlln ~\1tl 

(2.1) Jl1'l:::U 'llnflu:H~1'1.!Lfl1"'1oJ-~fl1ftiPii 

"ii~1l1fl • 
1l1'l:::tlfiu U1"1"1n1U"ii:ij'tJ~\1VI:Hin 

'11ntl1"::: L1l'l1vi~r.~a~om1"~1 L ilun1"fl"ii11D\1 u~~:::VI'IJ'lv • • 
n1"fi"ii 1 uu~~:::lll~1rnVI7uuiPift1VIm1":Hl1u L ~:H~\1 u~ • • 
1fl1"\1ft~1\11Plfl11nfi~1\1tl'U U1\1VIU'ltln1"fl"iiu1"ii • 
'IJ1":::noun1"fi"ii 1 'UIIlfl1 rnvi~ fi LL'll \1 L tiv\11~ft1"1V . .. 
C oligopoly) 'tlru:::viu1\1~1"n"ii~D\1Lr.l~t1JilU~ LL 'll\1 

UUVI~'I.!UULLft'I.!1"1V (monopolistic competition) 

~1"fl"iiU1\1ti1":::L1l'l1u1"ii~u\1Lr.l~t1JtlUn11"Lti~V'I.!LLtlfl'\l 
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v .::.. g., • a .o. cv .::::.. 
~1U~flUV~~v~ftn~1vtJ1~~1~b~1 ~~nUB~n~U1~ 

~ . 
'IJ1"~LnV1via1~11"r~~1 L ilu 1 u1~ unTJ~viwuVIu~vu • 
oU1~lil~~~vi Ltluliiu illil~tJ~~VI~~~~mh1oU1~1iiu 
dJuillil~v.rnv 1 uv~fi"mB1"nlil iJ~~vn1v 1 u~v~ • 
Uf?if!~€ll'lfl1VIn1"1"~ ~~LUUD~fl~11~'11u~vUL~I'I . ~ 

~ti~LfT1"~~fT1fliWflilfl1l1~ "" . 
(2.2) 1l11~LL 1~iilm-1~1UlfT1"~J!fT1fll'lf 

3-IVI1l1~ 

Ulil~t.JVI~tl1l11~~1U~V11l1~~ 
mnvfi~ U1"1"611Ulil~t.J 1 U1"~~U'I11~ LLft~ 1 U1"~~U 

u1u1'111~ V1a.~1vn\'l amum,-ruvitn~1iu1u,-~~u'l11~ 
lilufi~,-~~uu1U1'111~ VIU1t.Ju1"i'iliiL~v~11'1J~nlil~1~ • 
i'uu,-~ 1v'll'll"lil1n1l11~ LR1"~~nlilm1iu C 'li1\'lvi . "" 
LfT1"~~fi~~VI1l1~~tJ1tJ L~U LW 1 U1"~~Ufl~) bbft~~n 1~ "" ~ 

i'u~flm~VIUlil1n1l11~LfT1"~J!i'ililmfl\'l (recession) 

1l11~~\'lm'h1Uvnlil1nlil~ Lfi~1l11~ 1 ULLf?i'IJ"J~L VlfTLLiil1 

fl1 VI i'u 'IJ 1"~ LVI fTfiL Fl 1"\'l fl~1 \'l L fT1"~J!fi lil 3-IVI1l1 ~ 

LF11"\'ln11"fl~1\'li'lfivUoU1\'llU~ (open economy) 

~ fl'IJ v \'l n 11"'1J ,-~ n Dun lil n 11"ii' \'llil ~11uD tl ilu 1111 ~ 
~ 

tfT1"~Jinlil Lfln~1v ut~nlil1mmn1"~VIu ti'i~lil1nm1" 
" 'IJtJ1tJ ~f1 LLfl~VI~~1'1Jtl\'l LI"I1"~J!fllii3-IVI.Il1Fl Vl\'l'Utl\'1 

u,-~ t VlfTWUtv\'1 u.f!~Wfl1 ~ Lfln Ltiil1m1"'1J1"~nvuu1"i'ilil • 
l'i1~ "1 V\'llil~l~t.tftm~VIUlil1nm1"~1Liluu1vU1tJ~\'l 
lil1nu1vU1vmv1uu,-~LVIfTWULV\'l t'liu BW1"11l1lf 

BW1"1~t~mdv BW1"1LLftm'IJ~vu m1"'1Ji'ut'IJ~vu 
1m~fl~1~LfTm~nlil 3-IVI1l1~~v~'IJ,-~LVIfT ut~nlil1niiu 
1 UU1"~ LVI fTffi~,-~ fl~1\'l Lfl1"~J!filil Ufl~n11"L \1U1"~VI'h~ 

u,-~ L VlfT L uu 1~,-M~1\'lvi~t~uoU1\'l ttJ~ 'IJ"J~t VlfT 

Lmhi£uii'\'llil~1~'fut.tf!n1"~VIU lil1nn11"~1LUUULtJU1tJ 
'IJtl\'lU1"~LVIfT~fl1LLft~U1"~LVIfT1my "1 1ul'lft1~Lfln 

t'liu ~nm~VIUlil1nULtJU1tJ'IJtl\'lU1"~lVIfTflVIi'J!m3-l~n1 

qJ~U ~U l UUWU 

(3) H~~1Ufl\'JFI3-Illfl~l00-1Uu1"1"3-l 
. " 

t Vllil'i1VIu1vu1"nli1Vi' \'lVI fl 1v !iit~\'l f'hil~n ~ 
q • 

illil~t.J~1U~t ilv\'llil1ni1 illil~t.J~1u~B'u l~uriVi'fTUFI~ 

--~1 

Lbft~f'hilv~~v~fl'~~~ 3:ll:.mm~VIul'it~m.Ja~f'11 UftUfl1 • 
uf!~u~m,- t'liu~uGhu1VIqjtn~ri'1iln1uf't~u1~iilt~a.~ 

Hufi'1u~m,-vi~fi w1iu~1v15viriv 1 'H til~ ~fl Lflt.JVI1 v 
l'ivfl~LL1~tltl~ nv1lil 1~i'Um1"1'ivlii1U U1"~'1l'1'1l'U 

~hu1 Vlqj 1:N1'11aufi'1u~m,-L mhiiu Vl~t~n11" 
L'IJ~trUUUfl\'l1u1tH11wm13-ILUUvtl L'liU 1u'IJ1"~LVII"I 

~ 

1VIvlil~fl\'ltnwd~ui1 UlilliiUUFJulVIm'IJ~vuLLUULLt.tU • 
111wu,-~"il11u lil1n 1 ut~~wviFJu~hu1 Vlqj1 -ihl1~~ 
lil1nn11"Wa.!tl1'Yi1~"ii1nihr.~u LLI'iil~liluu~u 1 Vlmhu • 
1 Vl(\jlil~ tfinwa.~tl1H~a.~ u&i L u~vuilfl'va.~1~a.~tl1u,.,.~ 
'IJ1~fl1l ~lii1"U ~~fi'IJ1t.JrlU 1 UVIn1lH1l1Fl~v\'lU1"~ L VIR ... . ~ 
illil~tJ~1Ufl\'lFI~ 'IJ1"~Lwru Ltfl~1oo.~uu1"1"3-l ut~nlil1n 

lil~fi~fl&ivv'IJfl\'lf'11 uaufi'1 LLtl1 1 UU1\'ln1"NV\'lfi~fl • 
&ivvUV11U1UflUfl1 L'liUF111~~iJu1un1~M1~1U • 
"iJ1U1UlUVI~~ 

(4) 3'l~~1ULVI~LULf!V 

Fl113-I~Fl113-lrl11VIU1VI1\'llVItJ1fT1fll'lf ... 
Ufl~L VIFIL u Lflti th 1 '1Jrlm1"L'IJ~vutt '1Jfl~m,-a.~15m,-

~ 

f..lfil'lvV1\'lLLW7VIf11tJ1u{]H1l1Fll'i1\'l "1 'IJD\'lLf!n L~t.J 

tnw1~1umh-i'IJ1"~lVIfTBI'Ifl1VIn1"1"3-l t'liu nTnh 
q • 

vfUtJU~ 3-111-iiLLVIUFIU n11"ll11"~UUFlt!3-ltl1U?ltlf3-11 • 
Fl1UFI3-In1'~U1Un11"f..lfii'ILL VIUFIU ri\'JL Vl~h~M11 ~ • 
n1"~U1Un11"f..l~l'lfi'IJ1"~flVIB1l1Wfl\'l;iULLfl~WUVIU 

~ q 

fl~fl~ 1"1a.~ii~n11"Ln~t.~fiw.ilru'fl'1 VI:N "1 til~Hufi'1 

LLft~U~n11"1VI:J-l "1 Lfi~m~U1Un11"~1Un11"1'1fl1~ 

LL uu 1 VIHFI11~rl11VIU1~1UL VIFIL u Lf!Vfl11"flUL VlfT 

(information technology) M11 ~n11"~tlff11"L uu 

1 'IJHV1~1"1~L ~1 15n11"M1\'l1U 1 UV1fl1t.Jn1"Nl 'IJ~t.JU 
1'1Jlil1nL~3-1 \'l1UVIfl1tJU1"~l1lVIfl13-111"riVhfithu1~ 

u Vluvilil~liit~~ 1 'IJM1viM1\'l1U 1 Ul'lfl1~'Huunfl\'lVIU . . . . " " 
fl13-111"rlfl\'l~ti'IJ1t.J~U ~~W13-11l11n11"ClJ~ti'IJ1tJ'HU . . . 
1~viihu 1~ tJ 1:N"il1 L UUWtl~ 1 uvi~v\'l fl1VIiil'nVIi'w6 

'IJB\'JLU1"mnt~fl'i1\'l "1 tuu!iiu 

m1"1L~1"1~'1-1viL~t.Jni1 PEST analysis ~\'l 

mi11'1l1\'JWU v1lii'Ut.J1t.JLUU PESTLE analysis L~t.J 
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P = Political Factor 

E = Economics Factor 

S = Social Factor 

T = Technology Factor 

L = Legal Factor 

E = Ecological Factor 

Vl!jmn \1 n-'irn ~1 t fl "i1 ~ '11 e1 1lil u i'u t u u 
'IJ 

PESTEL Vl!jfl PESTLID Vl!jfl STEEPL U~~ SLEPT 
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