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Abstract

Rubber is the one of the most important agricultural commodities of Thailand. The govern-
ment has put a significance on the sector by always implementing a price intervention policy.
This paper was aimed to examine the impact of price intervention policy implementation on rubber
exports and rubber price. Moreover, it was aimed to examine the impact of international-level
factors (ASEAN Free Trade Area and cooperation of rubber-exporting countries) on the rubber
exports and rubber price. The findings showed that the price intervention policy led to increase
of rubber export volumes. Meanwhile, the price intervention policy led to decrease of rubber
export volumes. The price intervention policy and ASEAN Free Trade Area did not have a significant
impact on the rubber price. Therefore, the government should pay attention on implementing
the price intervention policy, and it should give a significance on implementing the price intervention
policy, and it should formulate and implement policies that can prevent an impact of ASEAN

Free Trade Area on the rubber sector.

Keywords: Rubber, Policy Implementation, Price Intervention Policy, Thailand, Cooperation of

Rubber-Exporting Countries, ASEAN Free Trade Area
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NN 1AL I U NN SN UEIRaTa
819NI31928N15UT2AUTIAENANTENULTIUINAD
USHadN19e999n8 19N 5198198 A AYN19a D
(p < 0.01) MydndulaniuuleuIsunINuLINaIn
EJ’NW']T]ﬁ’]‘l‘Ungﬂ’]iLﬁN%ﬂ‘U@ﬂﬂ’]‘ﬁﬁﬂ@E]ﬂEJ’NW’]i’]

Uszuna 4,175,068 Alandy luvazfiuleuis

A15199 2 NaNISANWY

(WUsagsuuu? 1 uay 3)

ATUNINLTIRAIAEIINIS I dnansEnuag19ll
Taddyson1sdsuulassiatgnanisniely
Uszina (Usagsauuudl 3 Tumsnsil 2) mseniiu
nsiaiunBlaiidninanenisdseenuaysinn

fauUsdasy wuusansd 1 wuusaasii 2 wuusaesii 3 | wuusiaesdi 4
Intervention 4175068 (1958217)" 0.25 (0.34)
Exempt -6277329 (6329834) -0.56 (1.13)
AFTA -9298970 (2037322)" -0.06 (0.32)
INRO -3103029 (1814987)" 0.29 (0.34)
WR -7620.04 (89607.16) -41390.49 (86886.7) 0.67 (0.02 | 0.68 (0.02)"
Flood 3231139 (3508149) 8216355 (3424652)" | -0.33 (0.64) -0.30 (0.63)
Export 0.78 (0.07)" 0.73 (0.07)"
Export;, -0.04 (0.09) -0.05 (0.08)
EXpOrt s -0.13 (0.07) -0.19 (0.07)"
roS(m.1) -0.01 (0.02) -0.01 (0.02)
DS -0.03 (0.02) -0.02 (0.02)
Amafl (Constant) | 20840000 (6917431)" | 38000000 (4886410)™ | 0.48 (1.15) -0.05 (0.30)
1 (N) 198 198 198 198
S.E. of Regression!| 12000000 11000000 2.12 2.12
Adjusted R? 0.55 0.58 0.89 0.89
F-Statistics 3599 40.56 289.69 289.46"
Durbin-Watson 1.93 1.96 1.98 1.98
LM (XX(1)) 2.18 0.08 0.02 0.01
RESET 2.08 2.58" 214" 2.11
VIF 1.82 1.89 1.08 1.07

Waeme: p < .10, p <.05,  p < .01 favlwsduiie AnnuaaIaadousInsgu (Standard Error)

VIF 17310 variance inflation for independent factors lagagy anen VIF #3110 ﬁmwmﬂulﬂlﬁqa

Awvuassiuazlulasunansenuannlymsulsdassdanuduiusiuunniiuly (Multicollienarity) 1.

S.E. ¥81197n Standard Error
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