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An Influence of Cash flow on Profitability and Market Price:
A Study of Market for Alternative Investment (MAI)
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Abstract

The objectives of this study were to investigate the level of cash flow, profitability, and market
price of listed companies in the Market for Alternative Investment (MAI), and to test for an influence of cash
flow on profitability and market price. The data were collected from financial statement of 70 listed com-
panies in the MAL The data analysis used in this study were descriptive analysis and multiple regression.

The results of this study found that the average level of the profitability was 3.186, while the
average level of the market price was 1,626.317 baht. Most of the level of the cash flow was financ-
ing activity which was 105.864. Moreover, this study did not find any influence of the cash flow on

the profitability. However, there is a positive influence of the cash flow in an operating activity and
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financing activity on the market price.

Keywords: Cash Flow, Profitability, Market Price, the Market for Alternative Investment
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