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Factors Affecting Gold Futures Calendar Spread in Thailand

Futures Exchange: A Case of the First Two Nearest Series
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Abstract

This study aimed to find out factors affecting gold futures calendar spread in
Thailand Futures Exchange a case of the first two nearest series. The daily secondary
data was collected from August 25, 2010 to August 14, 2014. The study applied the
simultaneous-equation model which was analyzed by Two-Stage Least Squares
(2SLS). The result indicated that the gold futures calendar spread was positively
related to gold spot, the foreign exchange rate, crisis, policy rate and ¢old futures
volume of the nearest series at a statistical significance level of 0.05 .

Keyword: Gold Spot, Gold Futures Volume, Thailand Futures Exchange
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