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Abstract

Financial decision- making tools using information used to measure fair value
according to Financial Reporting Standard Version 13 classify fair value measurement
data into two types: 1) observable data in the market and non- observable data
in the market, ranked in the Fair Value Hierarchy, and 2) the data which is consistent
and comparable with Financial Reporting Standard Version 13 that requires disclosure of
fair value hierarchy levels in three tiers: Level 1, Level 2, and Level 3, based on
the types of data used in calculations. Of levels of Inputs, Level 1: Quoted prices in
active markets for similar assets or liabilities (Market price or market closing price),
Level 2: Observable data from the market, such as quoted prices for similar assets or
liabilities, and Level 3: data which cannot be significantly observed therefore, requires
entity estimation including measuring the fair value of unmarketable investments,
providing reliability, and disclosing fair value hierarchy to enhance the credibility of
measurement information. The application of different levels of fair value measurements
efficiently evaluates the value of assets and liabilities, enabling better comparison

and reducing uncertainty in financial decision-making for investors and stakeholders.
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Usziiiu Fevinlieailiutueu uazeravhlsitienalsiundedeludeyanismsiuidunadns
nn1sTayani 4 anuldwinnsuiuludiudeya n1sliyaaigAsssueravinliiin
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Tutgydnenisduresuien dadulssiaundensdnisiandsuasnismensdyduay n15iu
(Hsu & Youan, 2009)
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ae19lsiA NsdnyarnaIeiioninsRumeyaregfsssy Jutunsufuusauasian
v A Y1 (% (% v v A
WINsFIUNISURYT AENTIUNTT IASB wag FASB tasiududiuugsasimuiunsgiunisdnd
A o o A o 9 wa v cs = v Y a &
Renfunsinyargfossy slilanuaenadataziUssuisutoyalaanndau sy IFRS 13:
Fair Value Measurement: 110531un150y8seninadseina (IFRS) lasunisdndnldlugduuy
Y84 IFRS 13: Fair Value Measurement &siingUszasdiiiaandymiiinainnisiieuiiou
PoyanyinyargAsssuninsimuenslusimsasnslameinaeinisiseuiieu: IFRS 13
Prgandymlunsuseuiisuteyanisinyarefsssusenineganis Inglmnasinsinyas
gRsssuATmauazinisszydunienis waznisilawedeya IFRS 13 drdariinualunis
Uakedayanudiutuyamefsssuanegluginigiunissenunienisiiy aduil 7 (IFRS 7)
ielvidayaanunsaiuTeuiisulauingslu dsdy IFRS 13 dunumddglunisanainuduay
waziiuAalusalalunissenunisinyarigfsssuvesniaeiion1anisdu viladnasmu
ansaTeuiisuteyalatetuiasiiveyaniauindsioladesdndulaamu dmsu
Unasuuszidiumnuiigidesiunisandulavesyad1gfsssuvesdunsngnianisduainnid
EPN a v o a o v )
il dun1en1sidunieldiFouluniamsugiaiiediu (Koonce et al, 2011) waga1A Uty
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yargfssusedudl 1 waz 2 ldeyadndriiamisadanaldlunainlunisinyarigisssu
urigagAsITIEAUR 3 Tideyaindiliannsadunalunainls deiliAansldnasiids
TunsUszidugarigisssuannninyargisssusedudl 1 uas 2 Fatfu sedumnieados
funsindulavesyargfisssuseAuil 3 Jaidign uaziimuuansnanyareRssusyAun 1
uay 2 981917n (Song et al., 2010) uanING tnasuinludsseiduanuindefieves
semsilsanmsinyadgissnseduil 1 gsniisensilsanmsinyargsssuseiun 3
(Landsman, 2007) fstiu IFRS 13 SafmuslifanisazdoadamedoyalunisTnyargisssy

WinannIu vnianisinyargfsssuseaui 3

&
bUBNN

muzms:umimm%mmiﬂ’m%‘m%’ﬁaL;J'%m (U.S. Financial Accounting Standards
Board: FASB) 1)31 GUEJZLIaLﬂEJ’JﬂUiJﬁﬂWEJG]ﬁﬁiJL“UWUE]&JaVlLﬂEJ’JEU’eNﬂUﬂﬁGmauiﬁ] lngianiy
Auninduazniduiiiinantioriendes (Active Market) yargfsssudumstayadiiifsitos
fumsdndulaunndian mmwaﬁ,ﬂamwzywlmiumiwmmnwmuyjaﬂWlmmﬁuaaﬂumi
dndula Wedoyadananamnsaldmanisaiiieaduyarinainvesyuld (Barth et al, 2001)
Fayargisssuduyadimisdestunisussidunanisanidunuesionis (Koonce et al,
2011) uaedldyanaufoudimiimnianisdnanisduiunugiug (Bleck & Liu, 2007)
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0g13l3A7 lunsiayaangisssuvosduninduagnildud liaunsomsainarald
onagliifianunindede ilesananudanainainnisuszinuazanuianaiaiifiaan
9ARYBIRUINT (Song et al, 2010) FadwrarenmiAstesiunsindulavesyargisssy
Tunsdldsnann ugfiatvayunisliyadigfsssudadedn yargisssulideyadilusila
waziiedostumsdndulonniign dmsunisdndulavestinasu (Ahmed et al, 2011)
Usgnoufuauideneuntiilszyin Yselevidonisvesnmstnydyadgisssy Ao daediy
asAgTesunsinaula (Hirst et al,, 2004)
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1. ﬂ’J']SJLﬂ&l’J‘Ui’J~‘lﬂ‘Uﬂ'ﬁﬂﬂﬁulﬂ‘Uaﬂﬂ’]iﬁ'UiLLaz INUaA LATDIUBNIINTITIRY
ABYAAYATITH

mmﬁlmuzﬂﬁaJmimmgwﬂﬁﬁ@%izwﬁwﬂizL‘Vlﬂ (International Accounting
Standards Board: IASB) kagAnENIIUNITUINTFIUNTUYTansgoLusna (U.S. Financial
Accounting Standards Board: FASB) fiaautfunsafuin nsiayariaseadenisnisidu
seyannedsssududeyaiiivatestunisdndulauniigndmivnnsdadulavesinasu
(Ahmed et al, 2011) §eneneudi oz mualiinisfuiuazTayanias sadonianisdu
‘1/1mmmié’wuaﬂ'waﬁiimmﬁmﬁmf‘ﬁ"Uﬁﬁaﬁuauumﬂ%mﬁwﬁﬁﬁu Tunisinyadiaiesilo
nan1sRude uamamssiuL‘Uusuauamﬂaﬂmﬁummmmaﬂ’ﬁ,uamm (Carroll et al., 2003)

ﬂW‘jf\]@WWJJ'W]’iﬂWUﬂ’ﬁi’]E’N'MVI’Nﬂ’]iLQUQ‘U‘U‘Vl 9 \n3esilevensiiu (IFRS 9) ved IASB
iusuusanazilasuuiaminunsgiuatuida (IAS 39) wu dwusliimadenyangisssm
(Fair Value Option) LWaLUuLaauiﬂﬁmm’ﬁaflmmLaaﬂ’mmamLmamamqmmumauam
yissuld stelunsdiidudunsnduaenidaumanisiu s:]mnqaqmwumimmmifmuam
Fuaspulunnansyuynuiaseyargfisssy dwalviiansiesinyamgisssy wiiiaiesdle
yansdufinanisiionslaifinisteneadedlusann fatu yarsfssaulunsdinann Aans
whossznatwnindeyauannaiafiuesguiuavionua vy a
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ﬁLL@ﬂﬁmﬁ’u \Wu Carroll et al. (2003) lé@nwinagnuin yargRsssuvomannindidnain
Fowmwados (Hu sy wasiustnsfioonlaesguiaansgewin (US. Treasury Securities)
Dusi) %‘1LUU&J@MEJG]Sﬁ@J@Jﬂ’N&JLﬂEJ’J‘UENﬂ‘Uﬂﬁ(ﬂﬂﬁﬂiﬂﬂ’]ﬂﬂﬁﬁﬂﬂ%‘utﬂﬂ uenani 1uAde
vagaduil AnwianuA eadesiunisdadulaveind esilonienisiiudusuiaiswud
mamamasimaﬁNuawﬂwaﬂmwwaa‘lmﬁmmimumammmmmmmaaﬂumimmmﬂfﬂ
losanyadfanan ummmmsuaqﬂmwmmmaaﬁmmﬂuam%ame n&snTinua
waA1uUyIvesiuamulundnning meilfdmLmsmamﬂmﬁiiwummmwaaammﬂ
U5¥N0UAI8LARAIEATITUYRUNLONYY Lifirmifataatumsadute WaAYASITY
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AAgatestunsdndulafsatusavesinamu Falanuduiusiusaiu egrslsing
nudaagAsssuresntsamulunsarsanaainiiiinisg evieidntostuduyadaii
AmsAEdesiunsinaule

wenanil msnwiAstueiesflemenisiuiilddnaaiflddnnasen Tamwundngu
funndnatuduiy nuingadisfsssuvoaniug Fusn wasviFussereriduyaciiilis
AnuAgadesiunisiadula (Nelson, 1996) ust Barth et al. (2001) wuiyargRsssuvaaiug
wagasaseyiud Sanuifedestunmsdaiula Dusu TnefiveazBeaduiolui

1 a

1.1 Jadenminendasiunisussidiuannuineldesiunisingulavesyarigfisssu
Y24LATREaN1NTRY
Anaiedesiunsindulavesyadngfssuduegiuladesine q Mineidesiuniesile

71791015134 F9 Koonce et al. (2011) leadudamaasaingrnuainuieidesnunisanaula
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smuntuinamuly 3 viun fi 1) wisestlonensiusnangninussinmduduning
yamaiunieniaunienisiu 2) yarigfsssunelfiiatilsvionayuainnsiisuutas
wargRsIsy woy 3) mnusdlalunmsiiawndosiomenmaiulilussesnandudy wiedeaunsy
AmunengueLad oadlen19nsdu wuin dnamudnduisnuisitesiunisdndulaves
Aundngmientsiu (du Suawuluiud) snndiadaumnanistu Wy Fudieenlasfans)
warmemsfinslaazesluszeznadulng uinnislaazioruasuiivun Ssamnuuaneig
vosuietosiunsinaulavesduningmenisiuarannndiniaumsnsdudofeut
1AV UANVBIUADLTIBNNT Ui mSUAlTuazIIANUIINANTIUA BuLUasy afg AsTTu
lils$umsfinsanlunsdinduiismiuifsdestunisdnaula
diredunisinyariiaosslonisnsiuynenisieyarigfsssuseyiinisus

[y 1

wayinyarasesiionansiuliladeliiveviemesanuindiviieg auisaasieugUhuy

.u
msduauvessunsldinimadgisssy Wesnmsidsuulayagisssuveaiosile
ynenmsiuiisunensadlassiiosunsutmusldneu Wuifissnisiwdsuuvasiansm mszgarig
fazdinisndunentsdananidlensufmun Ssenavhligldsunisdudlefiald venaniviian
yanmaiuliimslinstadyadefisssn msziflonatosnniifansazdrsenidunoufiasi
fun Savienannasasiandunaindidannadesiuasinidyg g lalvinnsleu
nilaun1snsiiu Seanimemadanarvinliyadgisssuvemidaunisnisduiinnniodos
funsindulatesninduningnenisiiu (Petroni & Wahlen, 1995)

. 1 }74
= v o v 1

1.2 19531un1sU I eadasnunsilamedayad1autuyan1g A sssa
Y94LAT09BaNIeN1TIRY
n1silamedoyadiduduyarigfisssu (Fair Value Hierarchy) 1 udaufd@nis

ﬁﬁmzﬂiimmimmgmmi TyAiseninaUszme (International Accounting Standards Board:
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1ASB) larimunliluannsgiunisnenuninisty atuil 7 13osnadamedoyadmiy
A3 esilenienisiiu (International Financial Reporting Standard 7: Financial Instruments:
Disclosures - IFRS 7) fvualsifanisdosdamedoyadidutuyanigfsssuvonad esile
yamaiulusunsdu Enataduldudadousdd aa 2009) Fsnadamedrsdu THduns
o¢lunIn3gIUN15T189UNIN5ITUTENI N UsEinA adull 13 159 msTayad g AsTsy
(International Financial Reporting Standard 13: Fair Value Measurement - IFRS 13) fiflua
Teruldlul aa. 2013 Tnemnsgunissiesuninisiuaduiing Wukainannisafiveu
S usENIng IASB Wag FASB LitefnsanUiulssnnsgumstndnisinyangfsssy
vosAuning uildu waranmsnuiinanindudosn Welildumaiuldsutoyamanatiu
flusala dnrudedeld uaranusawIouiisuiuldesavuzaudsdu naonauanuise
avviouaniNManidaglu duavihluguumnanismiuguaiansliegiamugay

IFRS 13 fnquszasdiieanaududou waziunualiauelunsimaninasi
mMyingamefsssuisyylilunnsgiumnsnumnansfussninasemaadtudu 9 TUuFoR
Jiodeansinguszasduasnisiayaagisssulidaaud sy iiunistivuadswiidaan
Woiiunmlusdauazenanindedeveyargisssu dunmsiiuszduvesmalamedeya
Aendunsinyaigisssu uaziiloifiuaudenndostudalussninannsgunssesy
M9NSRUTEIINNUTEIMA (FRSS) fundnnistaydfisessurly (General Accepted Accounting
Principles: GAAP) &4 1ASB Tainduuuulunssanasgiuatiuiiinann Statement of Financial
Accounting Standards No. 157: Fair Value Measurement (SFAS 157) foonlnenznITuNTT
1wz unsUiyTansgenidni (US Financial Accounting Standards Board: FASB) @4 SFAS 157
Lilgfvuateuludfisdlunsiayadigfsssu unldimuaiow nseunuidalunisingad
yiisTT wazvenenslamedeyafisrtunsinyareisssy

IFRS 13 Ielfienuyanngisssn fo afiegldsuannisueduning viednedse
TunnsTeuniiau (Exit Price) lusen1sund (Orderly Transaction) seninegddusinlunain
u fuifayaan lneRansdeddinaianisussiiugadunz aufuaniunsaiuaziiledideya
fieemelunsiayargisssy laolideyaiiAeitosdidanald (Relevant Observable Inputs)
Thundign uazannislddeyaiidunnlaild (Unobservable Inputs) Tiifasfign danada
mMsiayargdsssuiidnnsldograunsvasansnsaudaldidu 3 38 loun 1) 3Baan (Market
Approach) 2) 356y (Cost Approach) wag 3) 35518l¢ (Income Approach)

ToyanldlunisiayargAsssu (Inputs to valuation) IFRS 13 l@dnUszinndeya
ooniu 2 Uszuam louA deyaiiannsodanslsiannan uasdeyaiilianunsadansliainnain
uanani el inyargfssaudiauasihiaue (Consistency) wagannsoiUIeuifisuiu
(Comparability) 148471 IFRS 13 FarhuualiAanisdondamedifudugadigfsssu
Fautsoonidu 3 sedumudssinnvesdoyaiivialdUsznounisduanyanigfsssy i
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v o

Jayaszau 1 (Level 1) Ao 1A L@Ua%av1e (Quoted Price) Tunan®iav1eAaasuasadunsne

Y
3 onil dudl fdnwvazmiioudud Aansanunsaddald a Tutayadt Tngluufuudly
setadela q sniuindutoulunuiiinnsgiudivun ldun siandanatnvesiuaniy
fifinnsd onelunaavdnninduasemalne [Wudu dayaszdu 2 (Level 2) Ao Toya
fidunsldnama dusnindernsaiausdenenusziu 1 (level 1) ¥ud sianausdous
Aunsnensond dudiiidnuazadreadaiu (Quoted Price for Similar Assets or Liabilities)
srenaued evsvesduningvievd duf fdnvazmioudu uioglunainiilildnain
Forundes vidotoyaduidunaliannain 1wy Snanonide aufurlutagtudiinasmu
Aan3al (Implied Volatility) uazausslusinuasin (Credit Spread) Wusiu fhegnwwasdoya
Tuseduil 2 Usznoude Timsdavesiudiiidnuazimilouiuniondoadaiuiiuiuna
Fowesh Feyaildanmislisuuunsiayariiteyaindtanmsodauneld wu asensoyius
dauimjﬁﬁmssﬁamaﬁ’uhama (L ﬁ’zyaunuamﬂﬁlsmé’mmamﬁa (Interest Rate Swap)
& Uq;mamﬂ?iauaqaﬁu (Currency Swap) (U WalWIRI¥ENA, 2555) Tayaseau 3 (Level 3)
fio Joyatldansnsodunsldinnainegeiifvddy fofu Fufnmsussnunstulasianis
9

Aansmisldtayadenanilitesiian wazasldloliaunsamdeyaiiiiettes Feauisn

o

dunnaneanald degsvesnisinyacefsssy seaui 3 tawd MyiayadRuamulunsians
nunldegluanudeinisvenaln msinyarinmarsnilddiinaindevisaaes lngldds

b .

a

Anannsvuaiuan (Discounted Cash Flows) Aildaausslugnuesaslunisiua faliiawise
Funsldaneana iesanfanisluiimiauiidsindnads (Emst & Young, 2012) \Hudu

fiatl IFRS 13 Idrmulifanmsdondamedidudugaaigsssunnasdu (sedui 1, 2
Wag 3) YBNTIENTINIUNITRU (KPMG, 2022)
Figure 1 and 2 show an example of fair value measurement disclosure according

to Financial Reporting Standards No. 13
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Fair value measurement at the end of the
reporting period uses
Market price Observed The imported
31 Sell things easily inputs data is not
December Identical assets Other can be observed
Unit: Million US dollars 20X8 (Level 1) (Level 2) (Level 3)
Investment for trading -
Equity instruments--Real estate
. $93 $70 $23 -
industry
Equities - Gas and Petroleum Industry $45 $45 - -
Equity instruments-other $15 $15 - -
Total investments for trading $153 $130 $23 -
Investments in available-for-sale
debt instruments _
Debt-backed instruments as
$35 - - $35
collateral
Government debt instruments $85 $85 - -
Private debt instruments $93 $9 $84 -
Total investments in available-
for-sale debt instruments $213 $94 584 $35
Investments in available-for-sale
equity instruments _
Financial industry $150 $150 - -
Health industry $110 $110 - -
Total investments in available-
for-sale equity instruments $260 $261 - -
Total investment $626 $485 $107 $35

Figure 1 Examples of disclosures of the fair value hierarchy by type of financial
instruments measured at fair value at the end of the reporting period in the notes
to the financial statements from Fair value measurement, by EYGM Limited, 2012.
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Fair value measurement that uses
unbiased inputs Can be observed
(Level 3)

Investments in available-for-sale

debt instruments

Debt-backed Total

Unit: Million US dollars instruments as collateral
Balance as of 1 January 20X8 $25 $26
Gain or loss recognized in the statement of other

o S(7) S(7)
comprehensive income
Buy $17 $17
Balance as of 31 December 20X8 $35 $35

Figure 2 Example of beginning-end period reconciliation of Level 3 fair values in
the accompanying notes. Financial statements of the interim financial statements.
From Fair value measurement, By EYGM Limited, 2012

1.3 msuszifiuanuiieadesfiunisindulovasyarigsssuilafinislame
Foyanmardutuyadgissa
maDamedeyanudidutuyadgfisssu (Fair Value Hierarchy) vhlsiinasyuaningn
diadoya Ussiiuisnsuavanuigiuiifanisld safsduiutuvesyarigfsssuiiaanis
Tayaailuunazsedu ag19lsfinu FASB Lasgulilu Basis for Conclusions SFAS 157 31
fdsunsiumsiuifennindedevesyamefisssusyfudl 3 sndnsedud 1 1deaainAanis
Tnasfifislumsinyarefsssuseduil 3 innndsedudl 1 Gage ASuauin, 2559) FeamAde
w84 Song et al. (2010) lowundng sz dngi ﬂ’l’iL‘lJG]LNElstaiJaGl’ma’l@Usdeaﬂ’lﬁl@]ﬁiiu
i 3 sedufinnanieidostunsindula lneyargfsssusedui 1 uay 2 damnuAsadoatu
nsdndulaunniyaagissmsedui 3 Snianindawedndndigaefiuauaiuise
hm'13@6U’1&Jma3ammmm]mﬂ@mmmwmﬂmwwuauﬂaLﬂmﬂuﬂiuLﬂwﬁuaaaumwamamau
Wity utnamuiuuliufasusuusdnsAnanligaiud mivyargisssusedui 3 Wesnn
ﬁ’ﬂamuLﬁm’funul,ﬁ'uﬁumﬂmiLﬁaﬂﬁlaﬁ'mqsﬁ’mﬁ’umflummzam (Adverse Selection)
AMLA B9AuaNIMAG B9 (Liquidity Risk) wagAuvulunisuszananateya (Information-
Processing Cost) 9nnsfidayadananinuindedes uonaini ssiudngiudn dils
Mnnsiayargfsssseaud 1 damunindeieunniimilsainnisiayadgisssusesui 3
ogsiitvdndny Wethiauenansznuanmsiasundasluyargfsssulusuilsvianu (Clor-
Proell & Warfield, 2009)
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(Reese, 1997 913d19lu P-y curve model of weak rock, 2022) Imamuﬁ%mﬁmawmizqﬂ’l
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