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Summary

Amendments to the Civil and Commercial Code, Section 686, the creditor will be obliged to notify the debtor

of default to the guarantor or mortgagor first under Section 686, paragraph one, but in practice found that In the event that

creditors waive repayment to the debtor and the verdict of the Supreme Court has ruled that The creditor's grace period for

the debtor. But the creditor agrees to pay the debt without objection would show that the creditor does not hold the period

specified in the contract is essential. If the plaintiff wishes to terminate the contract must be notified to the borrower to pay

the outstanding debt by a reasonable time before. Resulting in problems as to which date the debtor defaults. This will count

the length of time the guarantor will be released from liability in interest and compensation. as well as encumbrances which

are equipment of such debts incurred after the expiration of the period of repayment under section 686 paragraph two

Keywords: Loan Agreement, Guarantee, Mortgage, Claim, Notice
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