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ABSTRACT

This research is a study of the factors influencing the capital structure of medium enterprises in Thailand.
The population study of 3,394 companies. Source of data use for the analysis of secondary data of financial
statement of medium enterprises in Thailand by using multiple regression model.

The study found effective tax rates non-debt tax shields growth rate profitability asset structure current
assets and employment rate had related positive with the capital structure of medium enterprises in Thailand.
While liquidity and short-term loans related negatively with the capital structure of medium enterprises in
Thailand.
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