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The Comparative Study of Digital Money between Bitcoin and Central Bank Digital Currency (CBDC) in the Rulings of Shariah

anaiufdasumsnaradudeiioygnmuunUyaAvaay demsuand

anwaurlndifigaiuiduan anulendddiinsinenenidensuwnulviugie
Adnfny: UnAeoeil; analuAdviasuimsnans; unUyaAsaany; n1skudany

Abstract

Nowadays, digital currencies are extremely popular, both in Bitcoin
and Central Bank Digital Currency (CBDC). At present there are a lot of
Muslims who have a desire to invest in such digital currencies. This is why
it is necessary to find out whether such digital currencies are prohibited
according to Islamic law or not. The research objectives 1) To explore the
features of Bitcoin and decisions according to Islamic law. 2) To explore
the features of central bank digital currencies and decisions according to
Istamic law. 3) To compare the features of Bitcoin and central bank digital
currencies. This research was qualitative and used a comparative study
between two digital currencies by reviewing numerous scholarly
documents and related Islamic provisions, as well as using in-depth
interviews with relevant personnel and academics for analysis. The results
of this research showed that Bitcoin and central bank digital currencies
differed in certain ways. Therefore, the decisions made in accordance
with Islamic law were also different. The majority of scholars considered
Bitcoin to be prohibited. They cited what they considered to be strong
evidence: lack of knowledge about the producer created ambiguity, and
the government of that country was not the producer and supervisor of
Bitcoin. However central bank digital currencies (CBDC) were permissible
according to Islamic law for reasons similar to cash, as long as no interest
has been paid to the holder.
Keywords: Bitcoin; Central Bank Digital Currency CBDC; Rulings of Shariah;

Istamic Finance
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