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ABSTRACT

The purpose of this research was to study the relationship between the audit committee and the reduction
of the company's chances of receiving modified audit opinions. The sample of this qualitative research was the
secondary data from the companies listed on the Stock Exchange of Thailand between the year 2015 to 2018. The
purposive sampling method was used to collect the data of 168 companies with complete information. The sample
consisted of 79 industrial product companies and 89 companies in service provider category. The data of the audit
committee and the modified audit opinions were collected from the Annual Registration Statement (Form 56-1).
The variable data were analyzed by using descriptive statistics and inferential statistics, then the logistic regression
correlation analysis and logistic regression analysis were used to test the hypotheses.

The results revealed that there was no significant relationship between the audit committee characteristics,
the independence of the audit committee, the audit committee size, numbers of meetings, and the expertise in
accounting or finance of the audit committee on reducing the chance that the company would receive a modified

audit opinion.
Keywords : Audit Committee ; Corporate Governance ; Modified Audit Opinion ; Types of Audit Reports
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.985 1.016

ACSIZE 0.16

(.675)

-.088*
(.022)

.868 1.152

ACMEET .103*

(.008)

-.053
(.168)

.330*
(.000)

.850 1.176

ACEXPE .069

(.076)

-.048
(:217)

-.105*
(.007)

-.020
(.602)

.944 1.059

BIG4 -.046

(.238)

-.007
(.856)

-.057
(.137)

-017
(.657)

.166*
(.000)

796 1.256

LEV 217

(.000)

.037
(:338)

.032
(.400)

.100*
(.009)

.101*
(.009)

.045
(.246)

933 1.072

-.021
(578)

.003
(.937)

-073
(.059)

-.060
(121)

.010
(.801)

-.029
(.456)

Loss

-.008
(.846)

.983 1.017

.536*
(.000)

.019
(.619)

.032
(.404)

113*
(.003)

021
(579)

-.062
(111)

Previous

AR

.196* .882 1.134

(.000)

-.038
(:319)

ARL .108*

(.005)

.006
(.871)

-.059
(.126)

-.093*
(.016)

-074
(.055)

-.255%
(.000)

.050 913 1.096

(.195)

.087*
(.025)

.094*
(.015)

AF 191

(.000)

.076*
(.048)

-.002
(.962)

.039
(.308)

.039
(:310)

J116*
(.003)

.042 192 1.262

(.282)

-077*
(.046)

167*
(.000)

-012
(.755)

*p<.05

31NANTF 4 WU AMENUAYDIAMENTIUNT
AIIVEDU YUNAAUENTIUNITATIVEDU (ACSIZE) &
ANMUFUNUS N1auAUANUTUD ATEURIAMENTIUAT
f523a8u (ACIND) (r = -.088)

TIUIUNITUTYYUVBIAUENTTUNITATIVADY
(ACMEET) §mnuduiusnisunindunisuansmnuiiunuud
WasuwUasly (MAO) (r = .103) LazvuIAAMEAIINAS
f339d0U (ACSIZE) (r = .330)

AT 81wy NN ans 0n1513u (ACEXPE)
TANUFUNUS N19aUAUIUINAULASTIUAITASIFABU

(ACSIZE) (r

105)
vundinnuaeudyd (BIGE) dauduiusnisuin
(ACEXPE)

o

Fuand gy n19n15T I ns an15i3u
(r=.166)

Snsd Nt FusINMISA 10 UNI NG 59 (LEV)
flauduiusneuinsunisuansmnudiufiuasusdasiy

(MAO) (r = .217) F1UIUNITUTLYUVBIAMENTTUNT
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M358y (ACMEET) (r = .100) LLazmmvﬁmmmmami
Ugyaivsan1sdu (r = .101)
FeuUNansnsIvdeudneuiiansauiuluui
Wasuuasly (Previous AR) fianuduiusvnsuindunis
wansAuLUUTIUA suwlatty (MAO) (r=.536) S1uau
=.113)
=.196)

N1TUTEYUVDIAULNITUNITNTIVADU (ACMEET) (r
WagdnsAunaUS IS EeAUNINE T (LEV) (r
ATINA T INITINEIIUNANITATIFABU (ARL)
fianuduiusniauinfuniseansenuiuiidsuudasiy
(MAO) (r = .108) wagsrgarunavianuineu (Loss)
(r =.076)
AINNA 1T INITTIHINURNANTITASIVABY (ARL)

AU UEVEUAUTINIUNITUTYYUTDIAULNTIUNT

#59980U (ACMEET) (r = -.107) uaguuindinauaouloyd
(BIG4) (r = -.243)

AsTIILtauNsaauTd (AF) Sanudunusyniauan
funsuansanuuLUUTINAsuuUadly (MAO) (r = .191)

TUIUATUTTYUVBIAMULNTIUNITATIVFOU (ACMEET)
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INANTNA 5 AR ANAILUUTTEd1 AN

(r = .138) vurnd1uniuasulyd (BIGE) (r = .323)
§R1dIUNE FUTIMIAETUNINE T2 Leverage (LEV)
(r = .157) wags18unan1snTIvaeUdnoufinanninmiu
wuUAiUAsuuuadly (Previous AR) (r = .252)
N15n533aUd Y n1n1IeTIULE URTINY
(multicollinearity) wu11 A1 Tolerance 11AN91 0.1 NAF7
wazAn VIF Uaendn 10 nndawds aguladnlufidamnnie
Fundunsy duUsusasdaluiinsginisanoeslad

anndralula

a a g a a U
aaudl 3 n13dtAsizvinisannasladadnd szndng
AMANYULYDIAMULNTIUNITATIVEDU NUAIUIAIUAN

KAZATHENIAMNITIURUUTIIUAsuRUaslY

AN5197 5 WARINANITIATIEYINISanneeladaRndsE1ring
AMANYUYYDIAMULNTIUNITATIVADY AIUUIAIUAN Uag

ATHERIANUILL VLA s UwUadld

fawls fiawls Aaan
[24tY dasy N B S.E. Wald | df | Exp
(B)
MAO=1 | Constant | 672 | -19060% | 4706 | 16.403 | 1 .000
(N=140) (.000)
MAO=0 ACIND 672 .609 1.265 232 1 1.838
(N=532) (.630)
ACSIZE 672 -.030 .343 .007 1 971
(.931)
ACMEET 672 .012 .015 .659 1 1.012
(.417)
ACEXPE 672 907 463 3.834 1 2476
(.050)
LogARL 672 3.407 2.217 2.362 1 30.171
(.124)
LogAF 672 1.616* .396 16.618 1 5.031
(.000)
BIG4=0 292 -.503 263 3.666 1 605
(.056)
BIG=1 380
LEV 672 1.398* 551 6.441 1 4.047
(.011)
Loss=0 370 .033 .239 .019 1 1.034
(.890)
Loss=1 302 - - - - -
Previous 552 2.518* .253 98.970 1 12.398
_AR=0 (.000)
Previous 120 - - - - _
_AR=1
Pseudo R square=.256 Chi-Square=198.301*** df=10 , sig=.000

* p<.05

21

adf (Sig = .000) Fatleuninseduilddnidvun w sedy
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fuUsannsaiuneaunislagnies Seuay 25.6 (Pseudo
R? = .256) esunglamesuuulunsiungloniavesusem
Tunslésunisuansmnuiunuuiituasuntasld seluil
Z

= -19.060 +1.616 (LogAF) +1.398(LEV) + 2518
(Previous AR)
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o

Feluedn Tuvuziasssuilonnsaautad (AF) dnsidiu

PN

a '
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