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ABSTRACT

The objective of this study is to analyze economic and COVID-19 epidemic situations factors affecting
securities in the SET WELL- BEING INDEX (SETWB) group of 23 securities. Using daily secondary data with Time
Series approach from 2 January 2020 to December 30, 2021, totaling 484 data. The statistics which used to
analyze data is Multiple Regression analysis with Ordinary Least Squares method.

The results of the research revealed that the factors affecting the price of securities in the SET WELL-
BEING INDEX (SETWB) in the Stock Exchange of Thailand were the Stock Exchange of Thailand (SET), Dow Jones
Industrial Index (DJIA), Consumer Price Index (CPI), the exchange rate of baht per US dollar (EXCH), policy interest
rate (INT), US crude oil futures price (WTI) and the number of coronavirus cases in Thailand (COVID 19) were .05
the significance level. The remaining factors of Gross Domestic Product (GDP) cannot be concluded to have any
correlation with price of securities in the SET WELL- BEING INDEX (SETWB). Investors and interested parties can

use this study for increasing efficiency in investment management strategies.
Keywords: SETWB ; Economic Factors ; Investment portfolio ; Stock Exchange of Thailand
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ExcH | 026 | 028 | -0.10 | 00a | 007 | 1.00
wrl | 006 | 020 | -001 | 013 | -00a | 022 | 1.00 B NS NS NS NS
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BEM NS 1.076 * NS NS
VO NS NS NS -0.004 **
BH -0.139 % 0.762 ** NS NS
Average R-squared 0.290
BIC NS 1.020 ** NS NS
Average Adjusted R-squared 0.259
BTS 0.101 % 1.050 ** NS NS
CBG NS 1142 ** NS NS
CENTEL NS 1.420 ** NS NS WHYLAG) -
CHG NS 0.534 NS NS * 131099 A1 Probability Value dlpdAgyn1seda a1 sz
com? -0.285% | 1.100* NS NS v o
Wed1Agy 0.05
CPALL NS 0.555 ** NS NS L e . .
** 41318849 A1 Probability Value T oA gynaad f
CPF NS 0.954 ** NS -6.015 * v
GLOBAL NS 1.025 ** NS NS  szautedAgy 0.01
HMPRO NS 1196 ™ NS NS NS vuneils lufidedAgeana w syautivdfg 0.05
M NS 0.869 ** NS NS
MEGA NS 0.828 ** NS NS y - o
10R15199 4 wag 5 Nan1sIAsizndaltenine
MINT NS 1.476 ** NS NS
PRV 0197+ 1200 NS NS nanninglunguawil SET WELL-BEING INDEX (SETWB)
RS NS 0.677 ** NS NS Ae38n1dvaaseefign (Ordinary Least Squares: OLS)
THG NS 0.607 ** NS NS . e w
Tnedia1 Average R-squared LY 1A US 088y 29.0 way
U NS 0.520 ** NS NS
™VO NS 0.403 ** NS NS
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