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This research is a quantitative study with an objective to 1) investigate the impacts Article history:
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model of working capital management and profitability. The main focus of this study

included 43 agro and food industries in the Stock Exchange of Thailand. Secondary Zoci;:dzgsl ?v[ay 2019

data for the past 3 years were analyzed using path analysis method. The results showed Available online

that 1) the model fitted the empirical data collected and 2) the company is able to 27 June 2019

increase its profitability by aiming at high liquidity in working capital management. Keywords:
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N8 : CR = Current Ratio, RCP = Receivables Collection Period, ICP = Inventory Conversion Period,

PDP = Payable Deferral Period, CCC = Cash Conversion Cycle, PF = Profitability Measured by Return on Assets Ratio
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