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�������	
HYNNFGHZH[S\FGH;D\LMAN<OAFGH9]G\Z^H_DC]GSHYNNP<`FGHFGHZH[S\Hab=GOHcG\;FDHd=

����	
�� ZLe\HYNNLMAN<OAFGHPHAE�?[fg<h\GCJi\j`SNbHkGFGHCaDZ ]̀\CDELMAN<OAFGH?`:DEPHAE

LMAN<OAFGH?`:DEZ;=_D\�l:YLMAN<OAFGH?`:DE?GEVF:�mJfE9abZH[S\;G=GHnLMAN<OAFGH?`:DE àTS

O\ZDEPHAE\DFRaDELMAN<OAFGHLFOA�l:YZU_fD=O]DFGH?`:DEZCaGF<NHYNNZ^H_DC]GSZg_fDZFoN9:FGH

?`:DEVLS<EHYNNP<`FGHFGHZH[S\Hab� OG==GOHcG\;FDHd=� �

�� V à?pFHYNN�?QqRa;G=GHn

\QZ\_iDRGFGH?`:DEVLqUaF<NHYNNqR=]V àj`SV=]OaDE;HaGECJi\qR=]�mJfEZLe\\T<OFHH=FGHZH[S\

FGH;D\LMAN<OAFGH?GEVF:lNNqR=]�?[fZLr`jDFG;qRa9abZH[S\;G=GHnZH[S\V à?pF?[f� ?pFZT:G�OG=

D<@SGI<SCDE9abZH[S\�j`S=[FGHZFoNCaD=b:PGF9abZH[S\DS]GEZLe\HYNNOG==GOHcG\;GF:�N?^TG=\[i

V àD@ANGSnJEFGH;HaGE;nGLsOSFHH=?<iEHYNNtGHd`lTHdl:YmDWOdlTHdZg_fDZU_fD=O]DFGH?`:DE

HT=nJEmDWOdlTHd?[f;]ECaD=b:VLS<EHYNNP<`FGHFGHZH[S\HabDS]GE=[LHY;A?@AuGg�mJfE9:FGH?`:DE

HYNN=[^TG=9A`g:G`OfQq\HY <̀N?[f;G=GHn\QVLqUa?`l?\FGHLMAN<OAFGHq\RaDE?`:DEPHAEV à

FGHIJFKG9:;<=>?@AB?GEFGHZH[S\ZLH[SNZ?[SNHYRT]GEF:]p=?`:DE?[fZH[S\ àTSHYNNl:YF:]p=

^TN p̂=?[fZH[S\ àTSTA@[LFOAq\RaDELMAN<OAFGH�gNT]G9:;<=>?@AB?GEFGHZH[S\CDE\<FIJFKGF:]p=

?`:DER:<EZH[S\ àTSHYNN;bEFT]GF:]p=^TN^p=?[fZH[S\ àTSTA@[LFOADS]GE=[\<S;Q <̂v?GE;nAOA?[f

HY <̀N��
�

��
�

FGHLMAN<OAFGH?`:DEq\RaDELMAN<OAFGHZLe\;]T\R\JfECDEFGHZH[S\FGH;D\?GE àG\

TA?SGIG;OHdl:YZ?^j\j:S[� j`SZwgGY àG\TAITFHH=IG;OHd� ?[f9abZH[S\OaDE=[^TG=Hab?GE

?>KM[l:Y?<FKYq\FGH?`:DEPHAE�9abZH[S\PYZH[S\HabPGF^TG=;QZHoPl:Y^TG=9A`g:G`q\

FGH?`:DE àTSO\ZDE� 9abZH[S\PJEOaDEFGHLHY;NFGHkd?[fV àPGFFGHxyFx\?<iEq\U]TEFGH

LMAN<OAFGHOG=OGHGEZH[S\�l:YFGH?`:DE\DFRaDELMAN<OAFGH\DFZT:G�OG=^TG=;Y`TF

CDE9abZH[S\� lO]NGEHGSTAUG\<i\=[9abZH[S\PQ\T\=GF�;nG\IJFKGPYOaDE:E?p\q\FGHP<`

FGHZH[S\FGH;D\;bE?QqRaDpLFHkdq\RaDELMAN<OAFGHV=]Zg[SEgD�FGHlN]ELs\?H<gSGFH?GE

FGHZH[S\� àTSFGH?`:DE?GEVF:PJEZLe\R\?GElFaLsvRG?[f [̀� ���������

�z��
����� lO]
HYNN <̀EF:]GTPYOaDE^Q\JEnJELHY;NFGHkdPHAE?[f9abZH[S\PYV àH<NPGFFGH?`:DE àTSO\ZDE

HT=?<iEq\ àG\HYNNFGHP<`FGH;D\LMAN<OAFGH?[fPYOaDEZFoNCaD=b:FGH?`:DE9]G\HYNN

Z^H_DC]GS� ;G=GHnOA`OG=g>OAFHH=FGHZH[S\CDE9abZH[S\V àDS]GE=[LHY;A?@AuGg� l:Y

=GOHcG\?[f\Q=GqUaZg_fDqRa;G=GHnlN]ELs\?H<gSGFHFGHZH[S\V àE]GS

FGHLMAN<OAFGH?`:DEq\LsPPpN<\lN]EV àR:GSLHYZu?OG=:<FKkYCDEFGH

LMAN<OAFGH�mJfElO]:YLHYZu?PY=[CaD [̀l:YCaD àDSlOFO]GEF<\������������{���� � ��

��
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V àlN]EHbLlNNFGHLMAN<OAFGH?`:DEVTa��� HbLlNN�V àlF]���� FGH?`:DEq\RaDE?`:DE
�)�"�%� �)����� 9abZH[S\PYOaDELMAN<OAFGH?`:DEq\RaDE?`:DECDE;nG\IJFKG� qUaDpLFHkd

?[f=[DS]bq\RaDE?`:DEH]T=F<NZg_fD\q\F:]p=j`S=[g\<FEG\RaDE?`:DEl:YDGPGHSdLHYPQ

TAUGZLe\9ab b̀l:�����FGHLMAN<OAFGH?`:DEZ;=_D\��$# ���%�)�����ZLe\FGHqUamDWOdlTHdPQ:DE
Z:[S\lNNDpLFHkdFGH?`:DEPHAE� ZU]\� Z^H_fDE=_DT<`O]GE� |�RH_DPQ:DE;nG\FGHkdFGH

?`:DE�;HaGEFGHZ^:_fD\VRT àTS^D=gATZODHd� ���*+��� �,�#*��#���� PY;G=GHn;HaGE
LMA;<=g<\@dHYRT]GEN?ZH[S\l:Y9abZH[S\V à [̀q\FGHZH[S\ àTSO\ZDE?[fNaG\�RH_D;nG\?[f?[f

9abZH[S\OaDEFGH� ���� FGHLMAN<OAFGH?`:DEDD\V:\d� ���%#���)����� ZLe\FGH\QZ?^j\j:S[
FGH;_fD;GHCaD=b:9]G\Z^H_DC]GS� ZU]\� DA\Z?DHdZ\oO� DA\?HGZ\oO� =GqUaH]T=F<NZ^H_fDE=_D

LMAN<OAFGH?`:DEPHAE�9abZH[S\PY^TN p̂=Z^H_fDE=_D?`:DE?GE^D=gATZODHd9]G\Z^H_DC]GS�FGH

LMAN<OAFGH?`:DElNN\[iZLe\FGH9;=9;G\HYRT]GE^TG=Hab;JFq\FGHLMAN<OAFGH?`:DEPHAE

l:Y^TG=S_`RS]p\ZH_fDE;nG\?[fZH[S\CDEFGHLMAN<OAFGH?`:DEZ;=_D\

}���������� ��� �%�� ��


�� V à;HaGERaDE?`:DEOa\lNNZ;=_D\N\DA\Z?DHdZ\oO�U_fD

$),~�;QRH<NqUaF<N\<FIJFKGTAITFHH=IG;OHd�=RGTA?SG:<SlR]EUGOA;AE^jLHd�j`SPQ:DE

Z^H_fDET<`� ���"#%%��"�+��� Zg_fDqUal;`E9:FGH?`:DE�mJfEV àH<N9:ODNH<Nq\?GENTFPGF

9abqUa�FGHTAP<S <̀EF:]GTZ\a\qRa9abZH[S\ZCaG?QFGH^TN p̂=Z^H_fDE=_D?`:DEPGF\DFRaDELMAN<OAFGH

j`SZ^H_fDE=_DFGH?`:DEOA`O<iEq\RaDELMAN<OAFGH� l:YU=9:FGH?`:DE9]G\NHGTZmDHd

�~ �-�� ��N\DA\Z?DHdZ\oO�n_DT]GZLe\FGH9;=9;G\R:<FFGHHYRT]GEFGH?`:DE?GEVF:F<N
FGH?`:DElNNZ;=_D\�lO]9abZH[S\S<EV=]V à?`:DEF<NDpLFHkd àTS=_DO\ZDE

FGHTAP<S?[f=[:<FKkYDpLFHkd?`:DEDS]b?[fxs�E9abZH[S\TAP<Sj`S���#�������.�����

���q\
L���

��?QFGHTAP<SZg_fD â\RGFGHZH[S\LMAN<OAFGH?`:DE?GEVF:HbLlNNqR=]�ZLe\FGHZH[S\

FGH;D\lNN9;=9;G\HYRT]GEFGHZH[S\FGH;D\N\ZToN� ��),~�� F<NFGHLMAN<OAFGH
?`:DE àTSO<T9abZH[S\ZDE������������;QRH<N\<FIJFKGTAITFHH=IG;OHdU<i\L�lHF�gNT]GFGH
ZH[S\ àTSO\ZDE\DFRaDELMAN<OAFGHLFOAZLH[SNZ?[SNF<NFGHZH[S\q\RaDELMAN<OAFGH� �
U<fTj=EZH[S\\<i\�9abZH[S\;G=GHnZH[S\Habl:YZCaGqPN?ZH[S\�9abZH[S\=[LHY;NFGHkd?GEFGHZH[S\

ZgAf=CJi\� lO]HYNN <̀EF:]GTZLe\HYNNgAZIK?[fOaDE9:AOZ\_iDRGFGH?`:DEqUaH]T=F<NDpLFHkd

ZLe\FGHZwgGY�?QFGHZFoNCaD=b:S<E;nG\?[f?QFGH?`:DE�mJfEZLe\CaDPQF<`RGFPY\QHYNN

<̀EF:]GT=GqUaF<NFGHZH[S\FGH;D\\DFRaDELMAN<OAFGHOG=D<@SGI<SCDE9abZH[S\

PGFEG\TAP<S <̀EF:]GTPYZRo\V àT]GFGHDDFlNNHYNNFGH?`:DElNN9;=9;G\�PY=[

9: [̀F<N9abZH[S\mJfE;G=GHnZH[S\V àj`SV=]=[CaDPQF<` àG\ZT:Gl:Y;nG\?[f� =[LMA;<=g<\@dF<N
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DpLFHkdFGH?`:DEPHAE�V àCaD=b:PHAE�=[LMA;<=g<\@dF<N;_fD�HYNNFGHZH[S\FGH;D\LMAN<OAFGH

9]G\Z^H_DC]GSHYNNP<`FGHFGHZH[S\Hab=GOHcG\;FDHd=� PJE\QCaDZ ]̀\ZR:]G\[i=GDDFlNN

HYNNZg_fDqRaFGHP<`FGHZH[S\FGH;D\=[^TG=LHYRS<`l:Y=[LHY;A?@AuGg=GFCJi\� j`S\Q

R:<FFGHLMAN<OAFGH?`:DE àTSO<T9abZH[S\ZDE� ����������� FGHZH[S\FGH;D\N\ZToN� FGH
NHHSGS àTS;_fD=<:OA=[Z [̀Sl?\9abU]TS;D\LMAN<OAFGH�l:YFGHHGSEG\9:FGHLMAN<OAFGH9]G\

Z^H_DC]GS=GZgAf=LHY;A?@AuGgq\FGHZH[S\LMAN<OAFGH�=[FGHHGSEG\9:VLS<E9ab;D\9]G\HYNN

P<`FGHZH[S\FGH;D\l:YZgAf=LHY;A?@AuGgq\FGHlN]ELs\N?ZH[S\CaG=HYNN àTS=GOHcG\

;FDHd=�����	
�z��.� ��%������������0�"��	�1� ��"��
���%��?QqRaV=]OaDELH<NTA@[FGH
;]ECaD=b:Z=_fDZL:[fS\VLqUaHYNNP<`FGHFGHZH[S\HabqR=]�\DFPGF\[iHYNN?[fg<h\GCJi\;G=GHn

\QVLqUaF<NFGH?`:DER:GSHbLlNNOG=Z\_iDRGTAUG?[fO]GEF<\� j`SV=]OaDELH<NZL:[fS\

DpLFHkdlL:E;<vvGkqR=]

��
����������	���������

�� Zg_fDg<h\GHYNNFGHZH[S\FGH;D\LMAN<OAFGH=GOHcG\;FDHd=� ����	
�
;QRH<NZ^H_DC]GSHYNNP<`FGHFGHZH[S\Hab

�� Zg_fDIJFKG9:;<=>?@AB?GEFGHZH[S\CDE9ab ZH[S\ àTSHYNNFGHZH[S\FGH;D\

LMAN<OAFGH=GOHcG\;FDHd=�����	
��;QRH<NZ^H_DC]GSHYNNP<̀ FGHFGHZH[S\HabZLH[SNZ?[SN
F<NFGHZH[S\j`STA@[LFOA

�	���
�	���������

EG\TAP<S\[iZLe\FGHTAP<Sg<h\GZg_fD;HaGEHYNNFGHZH[S\FGH;D\LMAN<OAFGH=GOHcG\

;FDHd=� ����	
�� PQ\T\� �� FGH?`:DEOG=Z\_iDRGTAUGLMAN<OAFGHTAITFHH=VWWXG� �
=RGTA?SG:<SZ?^j\j:S[;pH\GH[� V àlF]���� FGHD]G\ ]̂G^TG=OaG\?G\VWWXGPGFHR<;;[l:Y

PGFZ^H_fDE=_DT<`����FGHT<`lHE <̀\VWWXGFHYl;OHE����FGHT<`FHYl;q\TEPH^TG=OaG\?G\
FHYl;OHE�����F�lHE <̀\VWWXGCDEZ^DHdUDWW������F�FHYl;VWWXGCDEZ^DHdUDWW��j`S
OA`OG=9:FGH?`:DE9]G\Z^H_DC]GSHYNNP<`FGHFGHZH[S\Hab �
���%�� l:YLHYZ=A\
LHY;A?@AuGgCDEHYNNj`SFGHT<`9:;<=>?@AB?GEFGHZH[S\CDEF:]p=O<TDS]GE?[fZH[S\

àTSHYNN?[f;HaGECJi\� ZLH[SNZ?[SNF<NF:]p=O<TDS]GE?[fZH[S\ àTSTA@[LFOAq\RaDELMAN<OAFGH

?`:DE
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��������
LHYUGFHF:]p=ZLXGR=GS�V àlF]�\<FIJFKGTAITFHH=IG;OHd�=RGTA?SG:<SZ?^j\j:S[

;pH\GH[�L�FGHIJFKG������?[f9]G\FGHZH[S\TAUGTAITFHH=VWWXG��� ���(�(��2)2��	��,)
2&��&22	�&�� ��� l:Y:E?YZN[S\ZH[S\TAUGLMAN<OAFGHTAITFHH=VWWXG� ����(�(�
2)2��	��,)�2&��&22	�&��),~�	,��	���uG^FGHIJFKG?[f���L�FGHIJFKG�����
PQ\T\���
�̂ \�R:<FZFk�dFGH <̂`Z:_DFLHYUGFHZLXGR=GSgAPGHkGPGF\<FIJFKG?[f9]G\FGH

ZH[S\TAUGTAITFHH=VWWXG���mJfEZLe\FGHZH[S\?>K�[uG^N<E <̂NF]D\?[f\<FIJFKGPYZH[S\TAUG

LMAN<OAFGHTAITFHH=VWWXG��� j`S\<FIJFKGPYV àZH[S\g_i\cG\FGH^Q\TkOG=?>KM[VWWXG

HbLlNNO]GE�|� Zg_fD\Q^TG=Hab=GqUaLMAN<OAFGHPHAEq\RaDE?`:DE

F:]p=O<TDS]GE�V àPGFFGHFQR\`C\G`j`SqUa;bOHCDE?GjH�SG=GZ\����*������(�/z
�(���mJfEZLe\TA@[RGC\G`CDEF:]p=O<TDS]GEl?\F:]p=?[fOaDEFGHIJFKG?<iER=`�j`S=[HY <̀N^TG=

ZU_fD=<f\HaDS:Y�(
� ^TG=^:G`Z^:_fD\Z?]GF<N�
��
�gNT]G� PQ\T\F:]p=O<TDS]GE� _̂D��
� ^\
PGF\<i\?QFGH;]p=O<TDS]GElNNE]GS���#*+%��	����*���*+%#�����HYgA\?Hd�jg@ABIH[�����(z
���� àTSmDWlTHd^D=gATZODHdl:aTlN]EF:]p=j`STA@[P<NR=GSZ:C��� l:Y��� Zg_fDlN]EF:]p=
Z?]G�|�F<\�V àlF]�F:]p=?`:DE��23+� #*����%�� ��+��ZLe\9abZH[S\?[fZH[S\ àTSHYNN?[fg<h\G

CJi\PQ\T\��
� ^\�F:]p=^TN^p=� ����� �%�� ��+�� ZLe\9abZH[S\?[fZH[S\`aTSTA@[LFOA� PQ\T\
�
� ^\� lO]Z\_fDEPGF\<FIJFKGF:]p=^TN^p=nD\HGSTAUGq\CkY?`:DEPQ\T\��� ^\� PJE
?`:DEF<NF:]p=^TN^p=PQ\T\����^\

��" ���
�
��������
C<i\OD\q\FGHTAP<SZg_fDg<h\GHYNNFGHZH[S\FGH;D\LMAN<OAFGH=GOHcG\;FDHd=

����	
�� ;QRH<NZ^H_DC]GSHYNNP<`FGHFGHZH[S\Hab� =[C<i\OD\TA@[FGH`QZ\A\FGHTAP<S� �
C<i\OD\� <̀E\[i

#` ���		��������
EG\TAP<S\[iV à?QFGH;HaGEHYNN <̀El;`Eq\HbL?[f���LHYFDN àTS�����F:]DElL:E

;<vvGklD\Y:oDFZLe\ ÀPA?<:��,������4� �� ��?[f=[;]T\CDEtGHd̀ lTHdH<N;<vvGk?GEVWWXG

PGFUp̀ ?`:DE���3+� #*����5#���;]T\CDEmDWOdlTHdLHY=T:9:�����T<OnpFGHZH[S\Hab=GOHcG\
;FDHd=�?[f;G=GHnH<N;<vvGkPGFF:]DElL:E;<vvGk�Zg_fDl;`ECaD=b:l:Y;]ECaD=b:VLS<E

HYNNP<`FGHFGHZH[S\Hab� �)�� �#���
�����*���������*� ��)
������ HYNNP<`FGHFGH
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l:Y^]GFHYl;VWWXG?[fV àPGFFGH?`:DE�;<vvGkPYnbFlL:EZLe\;<vvGk ÀPA?<:� j`SqUa
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lL:E;<vvGk�j`SZLH[SNZ?[SN ]̂G?[fT<`V àPHAEF<N ]̂G?[f^Q\TkOG=?>K�[TEPHVWWXGFHYl;

OHE� �;HGTphA�;pPAOPH�l:Y�FAOOA�D<OnFAP=E^:�����/��� j`SFGHO]DTEPH?`;DN <̀EHbL?[f��
Zg_fD?`;DNFGHT<̀ O<TOaG\?G\PGFFGHLH<NO<TOaG\?G\LH<N ]̂GV à�j`SFGHqUa=<:OA=AZODHdT<̀
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�� ^Yl\\�lNNV=]PQF<`ZT:G�\Q^Yl\\?[fV àPGFlNN?`;DNF]D\ZH[S\� �� ������� CDE
?<iE;DEF:]p==GZLH[SNZ?[SNj`SqUa;bOH��������1� �����+���������*+%��gNT]G�F:]p=^TN^p=
=[9:;<=>?@AB?GEFGHZH[S\Zw:[fS� � ������������� ���������;bEFT]GF:]p=?`:DE� � � ����/
�
����������
��

�� 9:FGH?`;DNT<`9:;<=>?@AB?GEFGHZH[S\R:<EZH[S\�ZLH[SNZ?[SNHYRT]GE

F:]p=^TN^p=F<NF:]p=?`:DE�̀ aTSCaD;DNUp`Z [̀STF<NF]D\ZH[S\�lO];:<N^QODN�V=]PQF<`ZT:G
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;HpLV àT]GR:<EPGFZH[S\ àTSHYNN�9abZH[S\=[9:;<=>?@AB?GEFGHZH[S\R:<EZH[S\;bEFT]GF]D\

ZH[S\

�� 9:;<=>?@AB?GEFGHZH[S\R:<EZH[S\CDEF:]p=?`:DE� � � ��(����� ZLH[SNZ?[SNF<N
9:;<=>?@AB?GEFGHZH[S\R:<EZH[S\CDEF:]p=^TN^p=�� �����/(��gNT]G9:;<=>?@AB?GEFGHZH[S\
R:<EZH[S\CDEF:]p=?`:DE=[ ]̂G=GFFT]GF:]p=^TN^p=?[fHY <̀N\<S;Q <̂v?GE;nAOA�
�
��j`S=[ ]̂G
��Z?]GF<N���(�/
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