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ABSTRACT

The purposes of the research were to the study of the relationship between
corporate governance and asset management efficiency and profitability of listed
companies for MAl was aimed at investigating the relationship between corporate
governance and the ability to perform profit Net profit margin The rate of return almost
on assets and the relationship between asset management efficiency and profitability of
M.A.l listed companies based on the concept of corporate governance, such as
corporate governance assessment. Board size and the number of meetings and asset
management efficiency, including total and fixed asset turnover ratio the study
population was Companies listed on the Market for Alternative Investment, except for
the Financial Group and companies in the process of rehabilitation during 2017-2019
totaling 288 firms-year observations. The statistics used to analyze the data is multiple
regressions analysis. The study results showed that Corporate Governance, including the
number of board meetings for the relationship with the profitability of the net profit
margin and the return on assets was statistically significant at the .05 and asset
management efficiency had no relationship to profitability. The findings of this research
could be explained as the corporate governance correlates with profitability.
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mmmauwuﬁﬂummmmmlumimmli AIUTATINAND VLN UADAUNITNY (ROA) lmaaau
2.9 (R square = 0.029) dlefinnsanifusesu nud m‘amn‘uml,aﬂﬁ]ms mummumamﬁam
ﬂﬁusummmﬁumﬁmw ummamwuﬁﬂummmmialumsmmli Audnsribsans egnadl
YodAYN9ann Wil N13MAUALARINTT AUAzLUUNITUTHEUNSAAURINTT Lagauruia
YOIAENTIUNITUTEN lmumwuauwuﬁﬂm’nummsniumimml’:t Audnsnilsans eg1ad
HydAgyn1eana

aunAgiuded 3 UsgAnsnmnsudmsaunindiinnuduiusiuauaunsalunis
mlsludwgnailsans

M1519% 6 wamﬁmwﬁmmmaaL%ﬁwmmmmﬂﬁgﬁm%mwmﬁﬁmiauﬁwéﬁ’ummmmm
Tunisvirils dudnsiinlsans

an3MLsgns (NPM)
Independent Variable

Beta p-value
995NV URBUYREUNTNEG I (TAT) -0.002 0.971
99NV URBUYRIEUNTNGDIT (FAT) 0.084 0.158

F = 1.022 R? = 0.007
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3115197 6 WudUsEaAnSaImnsUTIsAUNSNEYna1u (TAT & FAT) @313
asurefennuduiusivanuainsalunisiiils audnsiiilsans (NPM) ldsesas 0.7 (R
square = 0.007) dlofiansandusiediu wud Ussdnsamnisusmsdunsng drusnsinis
MU EUUeEUNSNg TN LardudnsnTnywIsuvesdunindands lddanuduiusiv
Auansatun1siils dudnsinlans egediveddynisaia

aunAgiuded 4 UssAvsamnisuimsduningfanuduiusiuanuannsolunis
ymlsludusnsmanauunuaedunsng

M990 7 HANTIATILVINTOANBETINYAMYBIUTEANSAMNITUTMSAUNSNEiUATLENTA
Tunsihrils dudnsranauunuseduning

INTIHANBUMNUADFUNTNE (ROA)

Independent Variable

Beta p-value
99TV URBUYREUNTNG I (TAT) -0.004 0.944
8nT1INIVLUIEUYRIEUN NG9 (FAT) 0.025 0.673

F = 0.069 R? = 0.001

ad

* fdydAgynisadAnszau 0.05

31nA15797 7 NUd1UsEANSAIMNISTUSMITAUNSNENNA1Y (TAT & FAT) @13150
pSuneiemuduiusSAuANE NI IUN159IALS AU IRanauwNURREUNSNY (ROA) 16
$owaz 0.1 (R square = 0.001) eRisaundusedu wuin Useansamnisuimisauning
AUERIINIINYUTBUYEFUNTNG TN wazAudnsIN1Inyuisuvesdunindas Ll
ANMuFuTUSAUAMUaIITalun1sviils dudnsmanouwuReduning sgrslidediAgynig
Gal

anUsena

nnamsAnetsduisafuauduRus FEMINNTAAUYUANINT AN
Tun1sviiils wasdsyAvsamnisuivnsauning Fuduinguasasdndnvesnuideluaded Tne
Hansfnwasaagula el

1. 2INATIATIEVANUFUNUTVRINITMAUALANINTT AuAzwUUN1TUTEEUNIS
MAugkanan1s (CGR) MUIUINVDIAMENTIUNITUTEN (BSize) LLazéfmﬁi"}muﬂ%gqm'ﬁ%’mﬂiwu
AMENIIUANTUTEN (MEET) Wudn Asiiuguananis ﬁwuﬁwuauﬂ%”’qmswﬂsssqmmxﬂﬁﬁumﬁ
Usen danuduiusiuatinaiuisalunisinilsdiugnsinilsgns (NPM) wagd1udns
HanoULNUABAUNING (ROA) Wadl n1sMfuguaianis AuazkuunTUsunsAAUAINg
LATAUIUIAVBIANEATIUNITUSEN lianudusiusiuauaiuisalunisiilsausnsiiils
ans (NPM) wazaudnsnanauwnusadunsng (ROA) Fedonndastiunuisuves SANT wsglnd
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wazAMy (2563) Nleinisfnyiies n1siiuguaiansnalsvanasen1sdanisiltsuasyac

ANaa

Avnsvesuienaangideulunaiandnninduisdseinalne lnenuinnisinduguananisiad
dngnasiensianisninlswazyanfanisedaiidedAty %qmiﬁﬁw_]uaﬁﬁ]mﬁﬁﬁﬁfu ztln
mMsdansiunailsvessdniiussansamuindiu Fuileusininamlsiia fezdaeliianis
fyarfiugeiy

2. RINNITIATIERANUFUNUSVRIUTEENTAINAITUSUITAUNSNG A1USRIINTS
WIEUVREUNINGTIN (TAT) wazdudnsIn snyuieuvesduningnns (FAT) wuinlid
Anuduiusivauannsalunsyiilsiugnsiiilsans (NPM) waziudnsmanaulnusme
duniwd (ROA) aenndasiuauifoves Alal lWewIn1ue (2560) 7ilévinisdnuiisos
ANUEUTUESENINIANAINITa NS b AUER T INAR D ULIUAINEIUAITIATUYBISUIATS
faanzdeulunatandnninduisszndlng Tnanudn sasdmanuaiunsalunisviiiilsee
el (NPM) Lifiauduiusivdnsnanouunuaindiusnesaiusuians sgediteddgmig
adn Seonafunaunannisuiuituamesaiuiifitefounainadsenaunisresuim
wnnzaiddyaeluuisndseadmadenindnuaiveswivn uastateaeusniidludiuyes
ANMLAYFNI LLazmmﬁaﬁummﬂﬂamu

ALIGIVRITIE
1. daiauauuglunisiluld

1.1 msdududeyaiieafunssunsuisnannsuansmenudeyalss st (wuu
56-1) Lt dndauvesnssunisdasy dndaunisiiorureansaumuien Sruauedanisdausey
VYDIAULNITUNTUTEN s‘iﬁa;&am‘"ménﬁums%ﬁgﬂLL‘uumiﬁ’wLauaﬁLﬂummgmLﬁmﬁ’u
wiglusimanzideulunanandnninglilulddmiunsdmihmonudeya ilelvidiedens
Snvhdeyaiiievnauesiodfouuasiiaulaamisaifeyamariluiniauisuiisudio
#1sannsamulueuag

1.2 mhonuifuRaveulunsifduguanisdesiinminszduuardusiliuidnon
nzidoulunanavdnninglinseniinfennudidyesnsufifaumdnnsiiuguaianisia
TagonathmasuideiamsauandliifiudsUsslovivesnmsfiuguaianisludusnasguliiiy
viemannzileulupaandnning diovu uazdnamuldiunsiu wazihluualnluuissgu
Wiy

2. Forausuuglunsinaduaeoly

2.1 mideil Iffnszernauandonsotsuitnannzdoulunanndnning
Bu e Lo fadu diflanuaulafnuidonasliunsdne asveneszeznailunisifu
svsdeyaliinntu eradu 5 9 ilelilddeyaiiunniu feasvilinanisfnyifnemudaan
wiug indedie Wisuifsuna waziiledunumislunisuszneunsinduladmiunsanlu
CERRRNRY

2.2 Ao IdAvmvmndeyannmenulsedduuy 56-1 suniaidu WWudu
fau msnwlundiolumsanfiuniafiununsdeyaainunasdu 1 wu iudeyalasnis
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