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Factors affecting risk management in relation to personal

financial planning of undergraduated in Chonburi province

Tiyadah Pichayasupakoon® and Sawat Wanarat"

Abstract

The objectives of this research were to: 1) investigate undergraduate
students’ of knowledge and understanding of, attitude toward, and behavior related
to personal financial risk management, 2) compare the level of knowledge and
understanding of, attitude toward, and behavior related to personal financial risk
management of undergraduate students in each year level, and 3) examine the
correlation between students’ knowledge of and attitude toward personal financial
risk management. Samples were 415 undergraduate students within universities
located in Chonburi province selected using multi-stage random sampling.
A questionnaire was employed to gather data. Data were analyzed, using
a statistical package program. The following statistics were calculated: percentage,
mean, pearson product moment correlation coefficient, standard deviation, analysis
of variance and multiple regression. The findings indicated that students of different
year level do not have statistically significantly different level of knowledge,
understanding of, attitude towards and behavior related to personal financial risk
management, except between the first year (X=14.98) and third year (X=13.55)
students. On average, students in all year levels have medium knowledge and
understanding of risk management (X=14.41). Regarding attitude, students
positively agree with personal financial risk management. There is no statistically
significant difference among students of different year levels in terms of savings
(X=3.78), the investment planning and expenses management (X=3.67), insurance

and management of financial credits (X=3.61). Students of all year levels score

® Assistant Professor at Department of Finance and Accounting, Faculty of Management
Science, Kasetsart University, Sriracha Campus, Chonburi, Thailand.
Email address: tiyadah.p@ku.th

* Lecturer, Ph.D at Doctor of Philosophy Program in Business Administration,

Kasetsart University Bang Khen Campus, Bangkok, Thailand.
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low in terms of personal financial risk management behavior (x¥=2.48) and there
is no statistically significant difference when comparing students of different levels.
The multiple regression analysis showed that “the attitude toward risk management
variable was negatively correlated with personal financial risk management behavior

at the significance level of .05.

Keywords: 1. Financial risk management 2. Personal financial planning

3. Undergraduated
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