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Abstract

Large conglomerates in South Korea, known as “chaebols,” have played a crucial role in the country’s
economic stability and development since the post-Korean War era. The organizational structure of these major
business groups is deeply rooted in the traditional cultural values of East Asia and Korea, particularly in the realm
of family relationships. These relationships form the moral and social philosophical foundation of Confucianism,
where family ties are regarded as a significant “moral potential” that fosters a culture of cooperation—an essential
economic characteristic. This research aims to highlight that one of the key reasons the South Korean government
adopted such economic policies in the 1960s was its recognition of the importance of family relationships and their
economic potential. This recognition led the government to transform moral potential into an economic driving
force, contributing to both the prosperity of large business conglomerates and the economic stability of South
Korea during that period. This academic perspective provides a foundational understanding of Korean business

culture, which is beneficial for fostering future economic cooperation.

Keywords: 1. Large capital groups 2. South Korea 3. Confucianism 4. Family relations

5. Cooperation culture
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