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Abstract

This article explores the early stage of the stock market in Thailand
from 1982 to 1990. It examines two Thai financial magazines:
Dokbia and Kanngoen Thanakhan, which narrated the stories about
the stock market in Thailand and abroad, the history of the Thai stock
market, the Stock Exchange of Thailand (SET), brokerage firms, and
securities. The article aims to demonstrate that “capital” was framed
not merely as a factor of production but as a financial process of
valuing expectations of future income. Both magazines positioned
themselves as media of foresight, narrating with a tone that was both
cautionary and provocative. They portrayed the Thai stock market as a
site of gambling and investment—warning readers to be prudent while
simultaneously promoting speculation, investment, and participation
in Thailand’s burgeoning yet uncertain capital market. Financial and
print capitalism harmoniously intertwined and grew into the boom era

under the Thai financialisation trend.
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"2 Jonathan Levy, “Capital as Process and the History of Capitalism,” Business History Review 91, no. 3
(September 2017): 483-510.
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