47 : 4 (51497A4 2561) 789

N13ANEIILATICALATENIIINHNNEY

Us2NausansesvUyan1susiiiv
*

1 (% ¢

yarNIngFuiNaUssleviuviady w.e. ...

= a o/ o‘**
qunesa 35U 191318

UNANED

Tun1sendrmdninausinaziinslunguunedrfuseaiiesesfunistaduldsn
ngunesERUNsEITYaAfen1sUssuyarmsndauduiunsdniiungennsuie
dieldlun1sufoRnudures’y nsgnsanisadeeanIounisdniunisld aeldis
nMsfnudiesziieudisufundnngrnesissema lunudnuiideauelidnng
Mvuannsgulun1suseliugarmingdu lagldiswSsuiisusiaaaiadimiunis
Uszifluyaitau 1938dunudmivaslgnainalaeill wazliidselddmivenaisyn
dunsndaudu q WldBmsUssliugadminddudumsemese WelildyarUseiiu
nindaufiaenndosiuanuiuaie

Addny:  Ussillugadninddu nguraneusenauiansesvlyda

]

* A Study of Drafting Subordinate Legislation under the Draft Appraisal for Public Purposes Act
UVANNITEIINTIBNUNMIANYTATIEILaTENIeNgVIngUsEnauTanse Ty dydAn1suseiiug A
ningAuiloussloviunedy wa. . tauensusuning lae aantuddsuaslimuinviuiaminedosssumans
(@uiesh 2slgaetud Mntnlasinig), 11 dwnan 2553,
- Somkiat Worapunyaanun
HYemanssguseiauslAmans I Ie1desTsumans



790 m Msasdamans

Abstract

This article explores how the Ministry of Finance can make subordinate
legislation, developed under a draft act to improve the property appraisal for tax
purposes as well as public purposes, with comparative study research. In particular,
for the current research, the valuation methods employed by valuers should follow
Market Approach for lands, Cost Approach for buildings in general and Income
Approach for condominiums, which could contribute to accurate valuations. Other

properties should take place by special valuations.

Keywords: appraisal, subordinate legislation
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> John MacFarlane, “Statutory Residential Land Valuation and Mass Appraisal in Australia”, Ninth
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Humszdn mnUsnamindauiiasfositnisusuidy mnazde wszidudusioudag
nnsemsazliannsansesildiag (infeasible) psanigarlienauuniuniseaildane
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fuiumsmunsiafagdedunseyin uavazdesddaiauunmedsnluusiay sgie’
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AnTUUTEAANTIYE1ITNT WU fm‘UizLﬁmﬂaLLUaaﬁamm?ﬂUQﬂa%ﬂqﬁ{]zymlumq
UﬁﬁaLﬁaﬂmﬂﬁLLu’JIﬁﬂumiU‘izLﬁui’lﬂﬂmLﬁul‘d (overvaluation) WS1#ELIINARUIIN
mam/muﬂm/ﬂﬁmwumuamiﬂsumuiﬂmmwmmaLwaﬂiiwﬂumﬁmuaaLﬂuﬂimu
vl MsUssifiumamindiiienissiuasiaduilymann (problematic) damilindulu
Uszinaoeawnsidetoanittuansiverandns iulymnssuiusiminiawgin ssulunis
Uszilusaniinendedatiutiadsuguasdniesuguilan (demand/consumer-driven)
u1nnineRUsENa UM UAMIAMTILTT Ussneufusiniidymideyasiailiiduaia
(scarcity, unreliability and low quality) sty ‘mﬂ%ﬁmim?qﬂqﬂa%ﬁﬂé’aaﬂ‘uiz‘uumi
Ussiunenauindudessyinss falladadssuusunginssuvesuilnauaznsussidu
Fostinaunmetnausiase’
nsUSuyarUszdiulaginisussiiugarmingduuremenising
FmunsUseiliugadmindausiouvas’ TuuimevesUssmaansiveinndng
LazUseinasaalnsidedsimuanuudnngmanediinanmfininwivesmaluszuy
pouLauasvessanssEmain iefiafRnmldudadvsiululssifubosmnuunnsis
sgrnsyarUszliuremINgAufUAPAIALYRs mageufinnsanaNuTiuresideany
sunsUseiiugadmindauidufunuveslanduazdias uazinnsanmunuiunsgiu
yosnslimnuseinsg fslunmsussiiuyarmindauinoglussduiiveusulsniela mnds
oenasirdsauulnivesnsuszdiunanife yarssiiuwnnasluanmmamafiuyiass
Tiiuuanaudesas 20 ferndumanuuansislunaeiun@ (normal marein of error)’
MnafifafnNeg 9 RertuanuuaneissEriyarUszdufugaruiaiaves
INgaU Aaans1ve1aninIiansuUSeuiisunamainiuyadIUssiiuvemsngdudn
Tnggonsuimansysediuyadmindausaunnsndluansanaiaiiuiosdlduddeseglu

* Ibid.

° Jacqui Daly, Stuart Gronow, Dave Jenkins, Frances Plimmer, “Consumer behaviour in the valuation
of residential property: A comparative study in the UK, Ireland and Australia”, Property Management
Vol. 21 Issue: 5, pp.295-314 (2003). Auduiiiofudl 14 woedn1eu 2561, 90 https://doiorg/10.1108/
02637470310508653.

° flamsussiiunevdenddiluguuuuvesmisinwedatululssmalne

" Neil Crosby, “Valuation accuracy, variation and bias in the context of standards and expectations”,
Journal of Property Investment & Finance, Vol. 18 Iss: 2, p. 159 (2000).
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seiuivensuld msuszdiuyafiunnsisllanyaruiawomingauludnduuinay
Yowar 10 fevanaudosay 15 Sslifoifunsusaduiiiaund el aaenasensuainy
uansndldszfuuanausesay 20 dmdunsdlnisussiduiigsenndudouniuaninumi
n§MEAU (nature of the property) 8nene’
nMsfinsavnasiinsguluddiensfiansannsdaugsenlunisseidiy
Tunn « nsdlld Wesmnlumsiansandudusiosdnddaaidulsslonidwmiunsddning
wazeglusnsguiiensuldlunsirniadundn Tneuuamaduil maavsivoiandnsléd
SvuaLunnesgIunadsauweansUsziiulussdufisonsuld an acceptable “margin
of error” in the valuation process) lnglaniguuiaitaguluad Singer & Friedlander
Ltd v. John D Wood & Co [1977] 2 EGLR 84 %38Ad Zubaida v. Hargreaves [1995]
1 EGLR 127 uazAd Craneheath Securities Ltd v. York Montague Ltd [1996] 1 EGLR
126 Famannageuiuanuuanialdsziuuinaviesay 20 faildnanuudihadutiues’
Mnuan1sAnululssinaeeansde Tafinsdusuin Aranudsauuveinis
Usziliuludnngeanvessefuilanvnaunauazeeniuls (reasonable and acceptable
“margin of error” of valuation) Aeldiiudnsuainaudesas 20 Wudertu'® Feldunnsng
Tunnuumansiansanfivnnuadlusmavesssmatnfuaud laslanigegradddunsdl
9 WU mngasuszdiuwandndluananuduaidifuiosay 15 mavziedndums
Uszifluyareglusnaspudnisuudivensuldiae 1esainifubesuesnisuseiiiu
yarlagidunisaianisalyadiidndudesiidsfeyarlusuiande wazduizesnns
Ussidiusanuidevmensalunilédunanssnududanndoufam
Tuuseimaanszowini dnsdnuilussiavednided a.a. 1980 uazldfivua
ArdulsyAvdussanuunnisszrinayacUssdusunafitensfunuunilusiesman
wihrfuuanaudesay 20 lugrusidudanuusnisivangaudusonsuiuldlunsdsi q T
Tnsanznsdinuietdniunilinseunds (coefficient of dispersion of 20 per cent as

“a barely adequate assessment performance” for property subject to frequent

® Neil Crosby, ibid, p.149 (2000).

’ G. Bowles, P. McAllister and H. Tarbert, “An assessment of the impact of valuation error on
property investment performance measurement”, Journal of Property Investment &Finance, Vol. 19 No. 2,
pp. 139-155 (2001).

** Nelson Chan, “Stigma assessment: A multi-criteria decision-making approach”, Pacific Rim Property
Research Journal, Vol.8, No.1, pp. 29-47 (2002).

" Sandy Bond, “Stigma assessment: the case of a remediated contaminated site”, Journal of
Property Investment & Finance, Vol. 19 No. 2, p. 204 (2001).
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1.5 Inguszasalunisussiliuyadmindduvasusemanniaide

mufuuzveInsuUsEfiuyadmingdu’ Ssunauialensssuumsuseidy
yarn3wgau nmsmuinaznsuimsianismingau Jsiinnuvaneaseunquninday
3 Usglan loun finu Agnadne fvuaziadesding Tnefmuninguszasd 15 agslunns
Ussiiugaevingau dail
1) nsvuAufinu (Land Acquisition)
2) msleudiiu (Land Alienation)
3)  msleuninddulvilensunwarmaudssuianis (Privatisation and Corporatisation)

(

(

(

@) nsneszuuIensualniin (Electricity Wayleaves)

(5) msPeuazn1sve (Purchase and Sale)

(6) AvAEN1sUTELIUNNE (Contribution in Aid of Rates (CAR))
(7)  @1nsuanul (Stamp Duty)

(8) M3fBuiilensWnende (Housing Loan)

9) aBnsvwedisuning (Real Property Gains Tax)
(10) @nsn1SIMIngaU (Rental and Lease)

(11) ABusan (Estate Duty)

(12) UseiudaAns (Fire Insurance)

(13) mswasunslduselevdinu (Conversion of Land Use)

% New York University Graduate School of Public Administration, Real Property Tax Policy for New

York City 1-17 (1980) - 819970 Joan Youngman, “Introduction to Legal Issues in Property Valuation and
Taxation”, Assessment Journal, pp. 60-77 (March/April 1994).

’ Neil Crosby, Valuation accuracy, variation and bias in the context of standards and expectations”,
Journal of Property Investment & Finance, Vol. 18 Iss: 2, pp. 132-138 (2000). - G. Bowles, P. McAllister and
H. Tarbert, “An assessment of the impact of valuation error on property investment performance

measurement”, Journal of Property Investment &Finance, Vol. 19 No. 2, p. 143 (2001).

" The Valuation and Property Services Department (JPPH) of the Ministry of Finance Malaysia
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(14) m3Uszfiunm@viesdu (Rating)

(15) msUsziiuyarmindaunsdidu q (General Valuation)
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(1) Weriuinguszasdvesnisusziliuyarmingay
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