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Abstract

One of the significant rights of shareholders is the right to participate in a
shareholders’” meeting as it is the only venue where the shareholders, who are not
appointed as directors, could take part in corporate management by voting on
important matters proposed by the board of directors. The article focuses on the
comparative study of the UK, US and Thai laws governing the shareholders’
meeting in private companies. The study analyses on whether Thai law cohere with
the organization of the shareholders’ meeting in recent business trend - especially
the use of technology to conduct the meeting and the possibility to pass a
resolution without holding the meeting. The article presents that Thai law offers
opportunity for shareholders to engage in the shareholders’ meeting through
electronic means; however, there are some significant limitations which may deter
the company to use employ technology for the conduct of the shareholders’
meeting. Besides, the article reveals that, unlike the US and UK laws, Thai law does
not allow the company to pass a resolution without holding a meeting. The study
also finds that there are some ambiguities in the provisions of quorum, agenda and
the revocation of a resolution.
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33@ The Companies (Tables A to F) Regulations 1985, Article 41.
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Procedure (Oxford University Press, 2" ed, 2013) 12

11955 Ch. 143
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“1967 5C 16
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