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Is It Time to Review Loan Interest Rate?
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Abstract

On 10" April 2021, the Emergency Decree Amending the Civil and Commercial
Code B.E. 2564 (2021) was published in the Government Gazette coming into force on
11" April 2021. The essence of the Emergency Decree is to revise the interest rate
which is not determined by a juristic act or by any legal provisions, under Section 7 of
the Civil and Commercial Code, and the default interest rate under Section 224 of the
Civil and Commercial Code. The Emergency Decree also prescribes the base for
calculating default interest on the debt to be paid by the debtor in installments.
(Section 224/1 of the Civil and Commercial Code was added) The rationale of this
decree is to assist and protect debtors. Nonetheless, the maximum interest rate in a
loan agreement under Section 654 of the Civil and Commercial Code was left
untouched by this amendment. After considering the historical context of the interest
rate in Thailand, the author concludes that the interest rates under Section 7 and
Section 224 are related to the interest rate under Section 654. Moreover, examining
the rationale and the provisions of foreign laws that had been surveyed when drafting
the Emergency Decree, the author is of the view that it is time to adjust the loan
interest rate under 654 of the Civil and Commercial Code to be consistent with social

and economic situations.

Keywords: interest, loan interest rate, usury, loan, moneylending, section 654
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Funniuly Feiilidan usury Saumunedeuly (Martin Lewison, “Conflicts of Interest? The Ethics of Usury’
(1999) 22 Journal of Business Ethics 327 <https://doi.org/10.1023/A:1006164904326 > accessed 10 May 2021).
Taedagtudi usury asdiaumnsludeay lnemneiansdennendefudnniingunedmus dunended
yousenguuy ag1HE1 interest (afgyd AmednAnug, ‘ommnssumaasygia | Anwinsdiviuenszuuves
;:iﬂi:ﬂaquﬁﬂﬁﬁiﬁdﬁﬂﬂﬁuﬂﬂiL?u meldmszsedydinuionnended usnm NNsANTIY 2475 Gmenlinug
UAmansumUngn YainsaluvnIngde 2549) 190. <https:/dric.nrct.go.th/Search/ShowFulltext/2/191943>
duduiile 10 wun1Aw 2564).

> ‘The morals of money-lending’ (Henciclopedia) <http://www.henciclopedia.org.uy/autores/
Laguiadelmundo/Usury.htm> accessed 10 May 2021.

¢ James M. Ackerman, ‘Interest Rates and the Law: A History of Usury’ (1981), 27 Arizona State Law
Journal 61<https://americansforfairnessinlending.wordpress.com/the-history-of-usury/> accessed 10 May
2021.
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SnsmeniluguaniiFonldfio sandovay 8.3° Vel wdnnisvesngrunsduaedifizdinseg
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Tunmgyndennauineguailaeusngluiusdayay s (The Old Testament) MIALUYIUTIN

(Pentateuch)™!

" Maggy Whitehouse, Prosperity Teachings of the Bible Made Easy (Axis Mundi Books 2012) 4-5.

& Table VIIIl. Torts or Delicts: 18a. “.. No person shall practice usury at a rate of more than one
twelfth.” (Lilian Goldman Law Library”, ‘The Twelve Tables’ (Yale Law School) <https.//avalon.law.yale.edu/
ancient/twelve_tables.asp> accessed 10 May 2021).

° James M. Ackerman (1749330 6).

0 ganganiFenneniielunuBusin “neshekh” daiiamuminedn fa (‘The morals of money-lending’
(Henciclopedia) <http://www.henciclopedia.org.uy/autores/Laguiadelmundo/Usury.htm> accessed 10 May

2021.
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nanoUszmaluglsuflddndusesnuninaalunisazifadeundydanissueaaun
Tnsinzegnbedovnaluesnisdonsends wimsGenaondetuldlneadvinliglidouiu
Fadunussiloniagninanauaussisaznan doudduaaldvunliizenaenids

B

dmsumsiuiisudulasisnsldiasimilevhgsiniy Aflddestslumaunms Usnglu “asfygyuagns”
fnszmsiildnsatunseinovindng sutisaianusiulalruagliiiutuasdifulunsiiutuienamu
vgruRansvesmuiesld Ao diduasdosdisnandelinsann (g ‘adyauagas’, Wu wssgadundgn @ui 1
isdntg Aatusasse (Wvnasnsusvine1ds, wszlasignaiwineg avvumigwiaansasIving ds aui 9
wszgaauntinn w§u7i 1 ainie §atusassn, (l5eMUANNIRIAINTUIIYINGSY 2539) 74. <https://84000.0rg/
tipitaka/attha/m_siri.php?B=09&siri=2> Auduiuil 10 waunAu 2564.

7 Calvin B. Hoover, ‘Economic Forces in The Evolution of Civil and Canon Law’ (1929) 10(1) The
Southwestern Political and Social Science Quarterly 42. <http://www.jstor.org/stable/42880788> accessed
10 May 2021.

'8 Khondakar Golam Mowla, The Judgment Against Imperialism, Fascism and Racism Against
Caliphate and Islam vol. 1 (AuthorHouse 2018) 643.

¥ Julia Kagan, ‘Usury’ (Investopedia 2021) <https://www.investopedia.com/terms/u/usury.asp> accessed
10 May 2021.

2 See William Scott, ‘The Pursuit of ‘Interests’ in the French Revolution: A Preliminary Survey’ (1996)
19(3) French Historical Studies 811 <http://www.jstor.org/stable/286648> accessed 10 May 2021.


https://www.amazon.com/s/ref=dp_byline_sr_book_1?ie=UTF8&field-author=Khondakar+Golam+Mowla&text=Khondakar+Golam+Mowla&sort=relevancerank&search-alias=books
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Tuveuwaiinguuneimuall lnenisnsiuszutanguuisuluideu (Napoleonic law)’!
o Y a dy [ = dy o U a 4 YV %
rualmsenaemdawemiuy 2 Usenn As aandedimsuianisiulenisaiisenlalugmns
Y | A X o ) AAag | Y v a Y] P | A A v
Souay 6 Aol waznanludmsunsainilanisalisenlatusnsidesar 5 fel wavwiiel
nsmruagasInenlefinaniinnudnaansasdu Jelalinisesnnguuneiuizenaanile
WAndns1 (Usury Law) wagimuualnensargndmiudnsenaenideiiudns®

2. Uszmvesdnsieanilglunguuneg

definnsaniunvesuuinlunisBonaenit snuiinaniundneduuda o mulmm
mmaﬂmamuwﬂimghﬂsummammmwuummmmiumiﬂsmLqu LaEN5TeT
@%alummﬁmﬁxmaumlmma”Lummm’am Tnsorafunsafiinsanasdnsinendefuly
aramtiuda wiounanastunendnnsvindanssualy wiiledlnd isionsnsnende
mma"ﬂLﬂaiaamaaﬁé’wm1c'hwﬁarﬂwaimﬁﬁé’mﬂwiasaw%alﬁw‘%au elasiunUyg@nivius
‘mmﬁaﬂmaﬂLUEJLﬂuamwwﬂgwmaﬂmu@l’a mmawmimmﬂwummmﬂg%ma‘iu{]ﬂwu
NL"UEJuEJﬂTliJLMU’J’] Iumaﬂgwmammiau:uwiymwuaqamwmamwmmwummwmmmm
funsizenmende tadu 3 Yssim laud

2.1 dnsmenilelunsdlifildnivualilaedauds (statutory interest rate) 1u
Snsnendeingrinefmvustuiielilaelulunsdifigdyainnasiuitludygr @indu
oy dudu) asiinishnnenly waldlainuadnsinendeduliegatauds nguuieds

Muualignuilidensnideliuiidmilludnsinguineimvuald

22 90 i'maﬂl,fl’&lﬁﬂﬁﬂ (default interest rate / late payment interest rate /
judgment interest rate) Lﬂuﬁmimam‘ﬁ’aﬁﬂg%MEJﬁW‘L&@%ﬂALﬁ@LﬂUﬁW@Lmumwmﬁﬂma
Tudniiiosnmsfignuifindyan lidrsenidautmuanan ngunedssinuelsignud
donenideludidmilushaiingranersinualy

2L Erika Vause, ‘A Subject of Interest: Usurers on Trial in Early Nineteenth-Century France’ (2017) 24
(special issue 1) Financial History Review 103 <https://www.cambridge.org/core/journals/financial-history-
review/article/subject-of-interest-usurers-on-trial-in-early-nineteenthcentury-france/E66559CAD37D4905DABF
2EE3E482D0CF> accessed 10 May 2021.

2 wsgun v12500, ‘Jguiuazguassalunisdsduldnguunedmenaendediudns’ Gnodnus
TAmansuynUadin uninendegsiatuding 2558) 5.

% fpsnnsiiuiuduifinssuilnddaiuiinusedriu Tnaduededismansugiassninadfieusnnnin
sgninsauLdannila (economic network of “peers rather than strangers”) (David Castillo, ‘A Brief History of
Moneylending’ (2017) <https://www.thecreditrepairmen.com/brief-history-moneylending/> accessed 10 May
2021.


https://www.cambridge.org/core/search?filters%5BauthorTerms%5D=Erika%20Vause%20&eventCode=SE-AU
https://www.thecreditrepairmen.com/author/davidrepairmen/
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23 amimanwamawmwuﬂléﬂuammﬂnsuNu (maximum interest rate) Ju
’e_‘l(ﬂiﬁﬂam‘uEJ‘VIﬂ{]‘VilHEJ@‘L!EU’W]GL‘MLiEJﬂﬂ@ﬂL‘Uﬁlﬁ]’]ﬂﬂ’]ﬂﬁﬂﬁlﬂJLﬂulﬂ Immmﬁmamu
LiEJﬂG]E]ﬂL‘UEJLﬂ‘IJﬂTl@(ﬂ“]i’WlﬂJ;]ﬁlJ’]EJ@uiU’mLLa’J mmusﬂumuwLﬂuﬁnﬂmgmmamwuﬂ (usury
rate 1138 usurious interest rate) 8@N1M1®5Uiada1ﬂﬂgwu18 LLaumMﬂEJiJVlLSEJﬂE)mmEmLUEJ
Lﬂuﬂ’J’WlﬂJ;]‘ViZLI’]EJﬂ’lMu&]EJ@ﬁJiﬂ'ﬁUIV]UV]NE]’]Zy’]

3. 9NINBNLUEAUNYNUNBVBIAUTENA

AMendansUfTAdTuaa Ussimasing q luglsy drsseuunmslifdutulagiFon
nonield uidesegnelingmne Ssaonndesiumnannuesedy afis (Adam Smith) fina
137 msﬁmumé“mmaﬂLﬁaﬁaqgﬂmuauiﬂmgwmaLLazLﬁuﬁmﬂmﬁﬁqﬂﬂdﬁﬂmﬁﬂﬁqm
vessmnann lngedy afis Thauddaiusnsnendedn 2 nsdl Ae naditldiinnsioun
nondenieRiuidennenile (prohibition of interest) waz ﬂiiﬁﬁﬁﬂ@amﬁmﬁué’mwﬁ
nguaneimua (usury)™ laved afls fanuduiertusasaendodu 2 wumns Ae
y3gata (extreme) Ao misliiFonaonidouazmaGenaendeludmmgann uagnisaenais
(middle position) #sadu afis nergruveniniInszyogsgasududsiidunsnouazais
nandes maFenmendeTadudeiianusailduddesoglusnnilvanzan uasiingrune
suslutligtusasmendemunguinsvesusasUssmaoialidaniiuandaty ogslsfin
‘v;ﬂ‘dizLwﬂé’auﬁmumé’mwaﬂLﬁauuﬁugmdw “Qu \dhuduieiavileifismpain (market
price) BsgninvunlagguasAuazguyuluiaies® sungufsia (Price Theory) nonLbe
Fadurmeuunuviervatevouinvesiu Jsiealdnsvunzanlaefiarsunani ndsay
uaziATugRaTeduiazUszma il uneudfideudondnungmneUsemaanigowsng
idesnilulszmandanidudihmarsvgisvestanlutiagiu uasngmneUszmeaduuas
Ussagesuil esnlunsenssundygfuisUssnangmneuisuasndvdvosinegild
Hadulutagiu auzfonsrsldfiasannnuniygivesngumsdiuiaziesuidilundn?
LLaﬂudauﬁmmamﬁﬂﬁlué’igﬁyn{j@mL'Eu ieuAnwianensalgliduilldandunistiu

23 Maria Pia Paganelli, ‘In medio stat virtus: An alternative view of usury in Adam Smith’s thinking’ (2003)
35(1) History of Political Economy 30, 30-32 <https://core.ac.uk/download/pdf/216386359.pdf> accessed 10 May
2021.

% ity als 1Wod Tussuumsugiaaiion siavesduduazuimsasgimunlasgUasiuazguynuvesaan
Imaswm%ué’ﬂﬁLﬂ?iaul,mmlﬂEiauLﬁulﬂmmﬁﬂ'qUanﬁuazqﬁmwaa%uﬁwﬁmﬁu FadlefsqafivsunavesgUasd
wazgUmuwiniy geavilisaegluseduiiendn “simnasamm” (equilibrium price).

% Caroline Banton, ‘Theory of Price’ (Investopedia 28 November 2020), <https://www.investopedia.com/
terms/t/theory-of-price.asp> accessed 10 May 2021.

2 @UNNUANENTINNITNO BN, T189UN1TUTEYUNTTUNIT1T8UTERIaN)UUNY 16 natAw 2465,
ONATAUNMUAMZNTIUNINGWNT, dAN. 3 LaN 2, 919890 WIIAR NNINTDY, ‘NITINTNUTLIIANGUNILUNILEY



428 QN 1353150AMIEHT

3.1 UseinAaunigadsni

avigowinmielaindunidulssmagunasugialan Unasesieszuvaniusiy
Usznoudie 50 uasy (states) uaw 1 1wan13UnAsos ldun District of Columbia Faifiufiss
Y8INFIIBTIU §.8. (Washington D.C.) ilaanatevestseina lnen1steduldnguanegly
Usemaansgs wuadu 2 sedu fe ngmaneseduaniusdy (Federal Laws) Sailnatafuld
auszne uaznguuesEiuLasy (State Laws) Seflwatsduldnielunasydu q dmdu
Snmenide Lifingrnesyduamiussarinueld Ineutazuasslingrnesmundnsnonide
waznguuneiiSennendofudasiduvomu? Tnglunsdin1sndusu vwasyiivun
weauSTnande (interest-rate cap) uazfmuadeulavdoussinnuasgliiBufianuse
Bonaendeldgeninsdiund® il flsuldidendnudnmaondemungmneresmisady
Fudunaizidanuddlunagsiavesanigowsn 1w

3.1.1 uasyravnu”

3111 Swswendelunsdififldfwuellaedauds WWun Sosas 12 sol

31.1.2 Snnmenibefinda 1un fevar 12 el uie AnafedFuads
26 dUani Ny Jewae 4 el wausnTlavrgeniniu’

3113 Snmeendegeaniiimusldludyndtuiu liu Sosas 12 del
vio AlademRuads 26 dawi vandny Jesas 4 el wdudsaslaszganintu

WA UG URIGEIL W.p. 2451-2478" (Ine1Tnud snwsaansunidudia uniinerde@aling 2537) 66, 86
<http://www.thapra.lib.su.ac.th/objects/thesis/fulltext/snamcn/Pakdi_Phagagrong/Pakdi_Phagagrong_ fulltext.
pdf> Aududle 17 nguniau 2564.

2 grsisavuadginguunediuuasasmenidonariidesmuaniedesniufiunndrafuaiarinliiin
arnduau Sdldtinsmangransssduaniussgiteduasesgnuilunadinisdfy wu wsesetygfnismanumi
081005933 (Fair Debt Collection Practices Act: FDCPA) nsgs1vdiysfAdeyatitensiduidu (Truth in Lending
Act: TILA) wsgs13UnyslAn1sligBunianms (Military Lending Act).

2 lyansgeiuin1 viadgrmualidliiBuiiuantunsiuinsSoneenidelusnaganinglugouialy
a010UN1518U (See The Conference of State Bank Supervisors (CSBS), ‘Consumer Finance Laws Survey - New
Usury Data’ (CSBS 19 November 2020) <https://www.csbs.org/50-state-survey-consumer-finance-laws.> accessed
10 May 2021.

* The Revised Code of Washington (RCW) § 19.52.010, §19.52.020

*1 See note 13 in ‘Summary of Maximum Permissible Rates Under State Usury Laws’ (American Lawyers
Quarterly March 2010) <http://alqlist.com/InterestRateSummary.html> accessed 10 May 2021.
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3.1.2 n399939iu 7.3, (District of Columbia)®

3.1.2.1 snsmenlelunsmnilamvualilaetands lown Seeas 6 fad
3.1.2.2 dasmenileinde lown Sesay 4 el

3123 davmendegeaniivualaludyaniduiu leud Sevas 24 sel

3.1.3 waigiigasn™

3.1.3.1 snsmenlglunsiindlamvualileetauwds lown Seeay 6 nal

3.1.3.2 onsmenleinin laun Sovaz 9 ael™
3.1.33 snsmendegeaanimualaludynyiiutu laun Sevas 16

3.1.4 uasguaanesiie™

3101 Shsmondelunsdiiflétmual Aasdauds Idun Sosay 7 del

31.4.2 Snamoniefinta ldud fevas 10 ded

3.1.4.3 é’mwmamﬁﬁqﬂqmﬁfﬁ’mumlé‘lué’z:yigwﬁﬁmﬁu laun Sowaz 10 nad
uilunsdgdBuildguslag (non-consumen) Faiilddduiielilunsadou snsmonide
i1 2 8 fie LiiAuSesay 10 el visegandndnsvesswinsnanwesusudaln Wudau

Joway 5 vl
3.1.5 uasgmauas’’

3151 snswendelunsalndlenvualileednuwis lown Sosay 5 vnaie
o & A = I Y] a . | A
9A31MDNLUSNTUIANTNANIENNUINNENIUUN5HU (the Federal Reserve discount rate) naU

3.1.52 snsinenUennte lawn Sasay 5 uinal8ens1InanLlefn
5UIANSNANNSEALAUAINADITUNTIEY #al

3.1.5.3 dnsnenilegegainivunlaludyyiidudu laun Sesas 5

v Y

vINMILTRTIReNIDENsUIAINANISENLAUAINAaITUNSIEY ot

*2 D.C. Code § 28-3301, § 28-3302.

% N.Y. Gen. Oblig. Law § 5-501, N.Y. Banking Law § 14.

* NY.CP.LR. § 5004

» yinsdgliddutuduanitunisiuuasfunisligsutudusiuiudaus 250,000 wisganiziuly
aontfumsiuasnsadenaenideldlusaniosas 25 sol uwarlunsdfiutududnnuiug 25 Suwdsyaniziull
Lifinsimunsnsinenide (NY. Gen. Oblig. Law § 5-501(6) (a) — (b))

% Cal Const, Art. XV § 1.

3" Del. Code § 2301.
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v A o =

ail dnsimenilefsuimsnaraseniiuainaadunisiuludaqiufe

1% Y v

¥

v o [

Fowaz 0.25%° siod falu dnsinenlevisaunsalissuraasgnaILlsIWanssesay 5.25
warlunsdififitutuirenenidelusnmfigeniniingunesinun mndidutosninelu 19
AifuduiansidonGudusiui 3 whvesmendefiiungrunetivun wioidudiuau
500 Wisegyansy wamuddulagenin®

3.2 UszinAdiUu

ada

3.2.1 danmendelunsandlanivualilaedauds laun Sesay 3 el dmsu
AAnssunnUszan wazlinununn 3 ¥ aundninueiinsensneisssuusenianivun®

[y '
g

(Ml feudud 1 fguieu 2563 snsmenlelunsdiinmualinievay 5 sial dmsuliAnssy
Ml wazfosar 6 dell dmsullAnssulumandizg)

[N

3.2.2 danmenlelindn lawn Sesas 3 del dusuliAnssunnuseinv waslv

a

nuvunn 3 U auvdninasifinsensse Asssuusgnmaivue’! (il Aoutuii 1 Tguneu 2563
Sasmendelunsdiifmualiiosas 5 sel dmsuilinssuily uasdovaz 6 sl dmsu
fanssulunianidled)

323 é’mmamﬁyﬁqqqmﬁﬁ’mum"lé‘l,ué’zymﬁﬁm‘iu Toun nsdlRududidnuau

Y
Y o

Poun31 1 wauey Muala bliiusaeay 20 #aU NSERUANIIUIY 1 hauley D9 1 a1y

'
| =%

Auualeliiiusasas 18 Mol khaznIMRUAUIITIWIUAUNINNTIA 1LY A1ua ke baiiu
Souay 15 waU"¥

3.3 UsznAeasui®

3.3.1 dnswanglunsainilanivualilaednnde lown Savas 4 ael dwmsu

Aa A o ' Y aq Y A o o aa A o ' % .
UMﬂiiuwmqigﬁ'ﬂ\?uﬂﬂamﬁlﬂ Laz39eay 5 AU d@msUNANIIUNNITEINNMNBAT (mercantile

% Bankrate, LLC, ‘Federal discount rate’ (Bankrate 2021) <https://www.bankrate.com/rates/interest-
rates/federal-discount-rate.aspx> accessed 12 Sep 2021.

* Del. Code § 2304.

% The Civil Code of Japan, Article 404 (See also Mitsuhiko Kusafuka, ‘Effects of Civil Code amendment
on IP licence agreements’ (2020) < https://www.nishimura.com/sites/default/files/tractate_pdf/ja/71246.pdf>
accessed 11 May 2021.

9 e,

%2 The Interest Rate Restriction Act of Japan, Article 1 (See also Masahiro Ueno, ‘Apanese Usury
Regulation Not Applicable to Corporate Bonds’ (2021) <https://www.expertguides.com/articles/japanese-
usury-regulation-not-applicable-to-corporate-bonds/arpdfgus> accessed 11 May 2021.

% The European e-Justice Portal, ‘Statutory interest — Germany’ <https://e-justice.europa.eu/

content_statutory_interest-404-de-en.do?member=1> accessed 11 May 2021.


https://www.internationallawoffice.com/Directory/Nishimura-Asahi/Tokyo/Mitsuhiko-Kusafuka
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transactions)®® (winnidudidinssufiferdesduidaniesuaniuiieonneluuseima
Snsnenide Ao odstosdenay 6 fel)®

332 Snsmeniduiinda liud sasnendefiugiu vandedosas 5 ded
dsulifinssuiivhszmisyanaialu” uazdnsnenidefugiu vandaefesas 9 sol dmiu
dfnssuiifuslaadldddnyan® ol shamendeiiugiu (basic rate of interest) Usznielay
sumsnanawesuinniudl 1 unsia wag 1 nangies Tagd1sds Main Refinancing Operation
(MRO) wpssu1Asnansumsannnglsu® Tnadnsdagdures MRO fie Sesar 0 #ol™ uay
Snsmendeiiugiuiligtuile fnaufesas 0.88 (-0.88%)""

333 Snanonegeaadhvunldludyandiudu Tdun Bifimstmundngls
Tnsiawg lneleaifudligafidalunisiivun lunsaifidunsiBuiuidlrddulss
Folsiussumensiiudslillfdndinegedaauy waznsliiBudinanlsodeusylovian
surfisounovesfiiuvielneilanminilaiuni®

4. dnsmanilsmunguunglng

4.1 aaulunvaIansInantlyuadlng wazdansinantlanaul
UszaanguuneunaLaswIfive

‘Ui‘“LV]?TIVI‘EJ@Jﬂ’]iLiEJﬂﬂE]ﬂLU‘EJiJ’WI\‘]LLG]ﬁlIEJ’E]EJﬁEﬂ mﬂimgimwmamm a1 g LL‘Ui
LﬂEJ’Jﬂ‘Uﬂ?i%’]ﬂ?iﬂ?%@ﬂ%’]’l@ﬂﬁ&l’]’ﬂ “mwmamwawnamﬂuwmmsm‘mﬂﬂs Lﬂ‘l/luu
lIE]EJlI’]ﬂ LLG]ﬂ’]ﬂ‘MﬂV]‘J‘WEJﬁL!LLa’JlIﬂ’]ﬂlﬂﬁﬂ@aﬂLUEJE]EJN?ULLN@EJNVLNQJGUE]ULSWI ” wardllad
ﬂ{]‘VilI’?EJ‘VﬁlILiﬂﬂ@@ﬂL‘UEJEJEJNﬁ\‘I fﬂ‘lmaﬂL‘U‘EJ‘V]‘UG]'ULLa”aﬂ‘VmsleLﬂJ“U’ﬁ”fﬂaﬂL‘UEJG]’]?Jﬂ’]WLlﬂL’Jﬁ’]

% The German Civil Code, Section 246.

% The German Commercial Code, Section 352.

% The German Act on Cheques (Scheckgesetz), Article 45, Article 46 and The German Act on Bills of
Exchange (Wechselgesetz), Article 28, Article 48, Article 49.

4 The German Civil Code, Section 288 (1).

% The German Civil Code, Section 288 (2).

% The German Civil Code, Section 247.

* The European Central Bank, ‘Key ECB interest rates’ <https://www.ecb.europa.eu/stats/policy
and_exchange_rates/key_ecb _interest rates/html/index.en.html> accessed 11 May 2021.

5! Deutsche Bundesbank, ‘Basic rate of interest pursuant to section 247 of the German Civil Code’
<https://wwws.bundesbank.de/en/bundesbank/organisation/gtc-and-legal-basis/basic-rate-of-interest-
616708> accessed 11 May 2021.

52 Wolfgang Kotzur and others, ‘Lending and taking security in Germany: overview’ (Thomson Reuters
2020) <https://uk.practicallaw.thomsonreuters.com/8-501-2739?transition Type=Default&contextData=(sc.Default)
&firstPage=true> accessed 11 May 2021.
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Jwomoraaiumadietisvi® waendnmatinanidnnngeglungmnensnaunie
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nonidle widldnnassnmenids Iaanendeviau (unil 67) Vadl WniliiavsSennonde
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fvihiifestrszaenideudifiosunadu 1wy dygniinseyiiussriney @ Wedunsfssning
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g

gfalin danunsan weaudee yas yaswe yasasla f dee ladEenlaudfutumiity
] g aa 1 & o = ° 1 v 1% N iaa a
winsaldugianvisesnly drgnuildrsevilaudmuaiialegnagneies lmillddans
Senfenemanide winmngnuiltiseuillaesnuazidumnliid mildeminiuvaisnss
= o & | = = St = @ | % a
anuildesdrszaanileniudiu Ae tavnilsdiuarund aTaniland invassdiuaIuns

a

% g 1oy aNquus, ey a1 guus s1veradnsayy (@ud v Inuauas dua, fasindedl 2 dindiad
iaUayey 2548).

g enaUseRvguessy, Yssgungruglve (ssiaviifandu 2473).

» Wizlaamﬁé’wmﬁwﬁ L‘f]uﬂ,gmmamwmﬂanwmzﬁmﬁ“ wluyadnm 29 Uszns dnvazduiusing gfaiy
Snwngiadefiusetusasiadied lledfuasdiadiomeuasss Snvardnifoautuiasiondeddulunauiunasay
Snvagdniviugddlfldgnuidnne Wudy @dnauamuenssunisngeinn, 200 ¥ nguanensaiuais’ 8
<http://web.krisdika.go.th/pdfPage.jsp?type=act&actCode=40> dududle 17 WOYAIAN 2564.

5 lunguanesaauvating dluglisiamiminigssduundyd® nqmnsudazunisienien “uni”
WY “u19s1”.

7
Gill

T asiveg) Hade, ‘Ausulalunenleintdnveddiuesdu’ Grednus damansunidudia
U IMedeglerissssngsy 2561) 102.
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19077 wrisUszarangasusisFaiaa (French Civil Code) wazannsn 737 usauszana
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Sunflstaudsled vihulildsnafosasiinniaretl.
5 {apene ArfimanwImIainafl 497/2506, 235/2507, 105/2518, 1688/2523, 3708/2528, 1759/2545,
12738/2555.
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¢ Article 276 In regard to debts arising from commercial transactions, the rate of legal interest is six
per centum per annum.
 Article 246 If interest is payable on a debt by law or under a legal transaction, the rate of interest
is four percent per year, unless otherwise provided.
™ Article 352 The rate of interest implied by law as payable in bilateral mercantile transactions,
including interest due in the event of delay in the performance of an obligation, is 5 per cent. The same
rate of interest is payable in respect of a debt arising out of such a contract where there is an express
stipulation for the payment of interest, but the rate thereof is not specified.
™ Article 1907 Interest is statutory or conventional. Statutory interest is fixed by statute. Conventional
interest may exceed statutory interest whenever a statute does not so prohibit.
The rate of conventional interest must be fixed in writing.
2 Article 73
1 Where an obligation involves the payment of interest but the, rate is not set by contract, law
or custom, interest is payable at the rate of 5% per annum.

2 Public law provisions governing abusive interest charges are not affected.
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" Section 288
(1) Any money debt must bear interest during the time of default. The default rate of interest per
year is five percentage points above the basic rate of interest.
(2) In the case of legal transactions to which a consumer is not a party the rate of interest for

claims for payment is eight percentage points above the basic rate of interest.
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(3) The obligee may demand higher interest on a different legal basis.
(4) The assertion of further damage is not excluded.
8 Section 289 Default interest is not to be paid on interest. The right of the obligee to compensation
for damage caused by the default remains unaffected.
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8 Article 1907 Interest is statutory or conventional. Statutory interest is fixed by statute. Conventional
interest may exceed statutory interest whenever a statute does not so prohibit.

The rate of conventional interest must be fixed in writing.
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